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g fagga fafame smamT
JeheE
7% fReelt, 24 9T+, 2026

B H  3IRY—14026(11) /1 /2022—BfAfd—a<rg  faga fafmme  eomam, fegd
JNAFTRIH, 2003 BT URT 178 DI SU-URT 2) & ES (H) & AT ST &R 178 &I IT—RT (1)
3R GRT 66 & 3NN Uad WARKAT BT TANT B g, 3R 59 [T aregar) a9 s wfhal
BT TANT I §U 3R Qd UHRH & 918, D= [9gd [AF-mE SmanT (Fdareig ol Scared
& forw FdreRei ol yEorgEl & foy Fees vd o) fAffm, 2022 (S99 s geenq qa
A @ar T ®) &1 HeRE B @ forg FfaRaa fafees a=mar &, stenid—

1. W< AW v fewfor
11 34 R @1 wiera 9m S faga e e ((deeia Hof sded @ forw

TAHIONT SHoft A= & fore feem ud o) (Ferm eer) fafeam, 2026 2 |
12 3 fafem oge oY # geRE @ aRE S agd g |
2. v fafwm & faffes 2 &1 dermE:

21  Ha fafq & s 2 & @vs (1) & 3fdid SU-'vs (B) & 96 Yo a1 IUWTS
(8—1) tAer fHar Smom:

2360 GI/2026 (1)
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23

“(—1) AT SUHIET BT g8 31l BN ORI IHY HHY W AT Sl SR
e 2001 a1 S9@ AT RIS & ofavid s9& forg fafase foar mm &)

“(01—1) “ANHRUNT STHIGAT AT IT AR IR A Fat (TR o) &
STIRT & ~AdH IR & oIy 9T T A JATAAMNT Holl A=eTo7 A9 2001 &1
gRT 14 & QU (3) 3R (W) I1 S9a Bl TR & AT Dol TWIHR gRI
fafafde emer afig &)

e fafem & s 2 & @vs (1) & iafid SU-wvs (4) & 918 o -1d1 IuEvs (T—i)
e faam SIgem:

"(@—i) "ggere fagd I R A AN @1 a€ aef g ST I w9
JATAMET HfAfden (UraR ") fafrm 2021 § fAfde B T 8

7o R & R 4 &1 deem

o faffm & fafes 4 & @vs (3) 4, “faga FramEe 2005 # genfafka oftca e
HIF B w@A@ BT GRd A BRA Al R W—STHNT ATl AABRUI Holl IedTed HIA
Afed” weat iR UGl BT AR Sl Gl W IRMRT UFh dhfted IAred e
Sl 3R Gl & d1e e fBar S |

7o fafm & fafm 10 &1 Hee:

e faffm & Afm 10 & @vs (3) & MR ufiRenfud f&ar S
JAYS & SR B & ol e Hdfdd IS0 SART §RT JAT @eiRd TdIdHeoia
B qrRAARI BT AfHAr H AJHIONT Holl Al ¥ [Ogd & H9 & IR § Hafdd I
IRNT §RT YAIVH &1 ARG A O A8 & A=) IR0 SSany a1 ve ety uga
IUHIET 89 I U $hls g7 fhar e |

w_g b By waoo 39 Reafdy § SR 8T fhar S Ife smde Hafed s AT
ERT TH0F &1 IRRg X 19 918 @iy & 91g fhar omar 217

o faffem & fafm 12 &1 S

e s & M 12 @ @vs (2) &1 Ffalad gRT gfaenfud fdar Sigem:

“(2) fafr=1 FqeRo Soil Gl @ oy g AR fEforRad Sudel gRr
arferenfra BRm:

(@) s fIga fafeme s @@exeia Sof Ided & fu TRy o
gAYl & forg e wd o) (WM Heme) fAfRm, 2026 @ 99d @ IR ¥ g4 3IR
05.12.2022 @& dTg 3IRH fhU T AqHRONT SHofl Fdl IR MR U Sdred e a7
hftcd SATET WIM JHIS Feeleik & forw o s orar b f=ferlRad amol #
T AT 2

TIBRON Holl G UHTOTIS Hod [N
JAF—IR Ua9 Td IR 1
HES 15
=iRTe difers dve (TATwssy) Ud 2
TR—STared Se—emTRd AegscTe+
IR 3R SRR 25
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5.3

(@) d= faga RAfame omrr ([d@eia o Saed & fou Fdeia ol
yATOAT & forg fEeH U9 O) (Uer duiee) e, 2026 @ UM @ ARG @ 91
IRV Py U AdEoNT Hoil FGidl R IMETRT IrF Sded WIH AT dbfted Idres
RCIE YOS Ao Rk & folv ur 8 o4 fb aRfR¥me—1 & <oriar ar 2 1

I fafem @ fafm 12 @ @vs (3) & Fr=fafad grT gfasenfua faar smoem:

"@) 9 fafm @& @vs () & SUETS (@) @ Ifdid AR T8l fHU MU =g
Adieei ol Aidl & forw yHvE AR @l uRRe— # fAuiRa Rigidl ©®
AETRT YoIds 3MMee & ARIH ¥ A &% AWl AR R AR gRT R fbar

ST |

I fafem @ fafm 12 @ @vs (4) & F=fafed grr gfosenfua faar smoem:

TNHT Holl Al R ARG IdIe WIF T dfted IdTed T Hl Uh dR”
fafds gamUE A@IRR 39 YR & S WM IT dftcd IATGT WIF & N
B B INRG W Ug quf B Ay B forg e B

Ry & 39 UPR P UM IUET WM IT bfied IAET I & ARA B P R
U<g du1 & AN TP GRS &I Judl &1 Jaf & fou, U gATUH Sarfed T
3iqerfod a1 frs ¥ sideu & fory Sre faga & dwmare gve & foy SRy far sirgm |

7o faffem & fafam 14 & 9] w6 =Y fafem & wfe s
o faffq & fAff| 14 & a1g we =1 s Freagar enfae fear see:,

"14%. YA AT HI IR & i YAOIA BT Fw0or:
s fAFMl 3 81 gU o1, U urd ScuTed wIH O ageie fagd By BRR H
gaer far g, & SR fey U yAmms fAefalad Sudsl gy srfdrenfaa g

(@) RO SHofl IATET WIE BT ORI fhT T JHOT9S 9 ST a1
TIAT ST &1 FdRd fhy ST fS9a 1Y 39 YR & S eI o
TYrel fagld & dRR H 9w fHhar |

(@) aderer faga PR Ed f'cl*l'ci QU AT mﬁfr SR TR Ed
@ HeEH W TAeRUd By drRgdl A1 AdIBRONT SUMRT T,

TeRerfd, @ gfid & forg ur= 8 |

(1) SIS AT AT STHIGAT DI Uh aR fART THOIS FHIC 8T SITear:
R b SRS AT AR & SffARTT IYHIFT IT AT SUHIGIT & Dise
@ forg vt @1 A 9t # rguTe @ forg S far W Waar § offdd
ek TeRTGT T aaiiRal & dregq 9 & forv Suctey =81 8 |

@) TP UH IARA WA 9 URAGHT & IR H S Yoidl d g
N R agare fIega %9 R H 9aw {6 © |

(®) = Yoidl IYFIGATS AT 1A SUHTEGArsil gRT TdIHRoig STHTadr drear AT AdIaRoina
Y G B AU & [T UPad PR & a6 90 YHR & YHOUS] Dl FHE B 3HR
s Refs Bl SEIdT B |

7. 9 fafferit @ aRRre—1 o1 Farm:
7.1 9 fafrmi & uRRe—1 &1 FrgaR afcrenfud far sigem;




THE GAZETTE OF INDIA : EXTRAORDINARY [PART III—SEC.4]

(i)

(i)

"JHIOYS HeSIWIRR @ 3@auRvl & fiw Rigia”

THIOS AR bl FrefeiRad & &= # v gy a1 Fdiexofia ol dai &
2R® 51, Wrenfire aRudadr, R eHdT Bise /Wid HdT & WR & IR R IR
fepar wrar &

@

D.

.

1T

Re Yo fFrafafea w smenfRa SRe 9
AT Y IRT 63 & I dloll UfshaT & Agq A AT AN BRI SHofl

RIS BT SRW%;

faftr= v Sort Giat W SeTRa aRATSRT & g ST eRT oI’ fhy
U R® IM;

AR SHort aRAreTRl & forg Iy faea faffame st g1 oIk fhe
Y 2R e,

. SUYH SMANT FRT JTRT Tdm=vig Sott aRarerr fafifde SRw, afs o1 &

8. e aR® & foly wR F=faRad 1 | uee fey v &
RE ¥& R
<=4 0
4—6 20
6—8 40
8—10 60
10—12 80
12 ¥ 31w 100

et aRdeea:

®. U@ gRFEgar B IRME A1 IR TS S ROl H WGl & Ae—aw,
QUi FaariIGd (FHL Aftd a1 S9a o) 9 ofax Aiffa a1 dse—fafafde
ARl aTell Wenfiifeal a6 & wu H aiffea fear ar 2

@ enfie) aRugaar @ fog W frafaad <1 @ gem ey T E

e aRaadr TR
a1 e TR SUrdl & qUiaaT SJaRIIaRoT 0
qofaT oI URq ST & BT Qe ol 1 | 20
I &
ART H A gt 40
wrge fafHfds emar dlsg 60
YRS =ROT, YR &1 HIolG 80
IR U S =Rl 100

&aaT Bfse /G wHg:

F. Gl ise /e FHIE & WR B YA’ Y I ST WRI D AT & H @
T ' S 6 e @ smavadanett @ ufa ufafhar <9 & drenfira @ e W)
iR & £ |

W e ise /W wWeE & fow R frEfaRad € @ wee ey g &
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&gaar e /Ne TR
AT

N 0
arfr o 20
= 40
qeH 60
I 80
arfer 3= 100

W) 3@ IIfaR®, qah M dRS! @ forg Ag@ AER ee far T &

M I Wenfirer aRugaar aaar fee /N Tl
40% 30% 30%

M 9 IRRE @ Tl (@) 3R (@) @ 9 faffde Rigidl @ smaR wR faf=r adraxeia
Soll Ardl B IS 63T 737 JH0TS AR F=TgaR &

Arenfirat Re | drenfor & THYEH ARG
PR | gRugaar | Hfec/d@ AR
I (Taw ety
PR B IR |
Tﬁﬁﬁaﬁ-\r
)
Hedd ——— >> 40% 30% 30%
IR 0 40 20 18 1.0
gq_ 0 20 40 18 1.0
IR/ IRTRE 80 40 40 56 3.0
THUAYT 40 60 40 46 25
TS BTSS! 60 40 80 60 3.0
PO 80 40 40 56 3.0
ggd_BlIgsl 40 60 60 52 3.0
JATHIR Ig= 100 60 60 76 4.0
THUIS Y, 80 40 40 56 3.0
CIELSSIS 40 60 80 58 3.0
HEEERSIEE] 0 40 40 24 15

Are: *FUATH DHae AGIHRONT Holl Al gIRT YR |

g Rig g, aferg
[Fr=Ta=-111/4/2191./03/2026-27]

Are: s gy e smarT @ d@eoig Sul Sadred & fory Fdeeia Sl JHoTE! 7
e g o) fafam, 2022 f&HATH 24.05.2022 & ARA & Io0d RMRRIR) & 9T 111, @€
4, H272 ¥ THIRIT gY A |
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CENTRAL ELECTRICITY REGULATORY COMMISSION
AMENDMENT
New Delhi, the 24th March, 2026

F. No. RA-14026(11)/1/2022-CERC.—In exercise of powers conferred under sub-section (1) of Section 178
and Section 66 read with clause (y) of sub-section (2) of Section 178 of the Electricity Act, 2003 and all other
powers enabling it in this behalf, and after previous publication, the Central Electricity Regulatory Commission
hereby makes the following regulations to amend the Central Electricity Regulatory Commission (Terms and
Conditions for Renewable Energy Certificates for Renewable Energy Generation) Regulations, 2022 (hereinafter
referred to as the "Principal Regulations") as under: -

1. Short Title and Comments

1.1 These regulations may be called the Central Electricity Regulatory Commission (Terms and Conditions for
Renewable Energy Certificates for Renewable Energy Generation) (First Amendment) Regulations, 2026.

1.2 These Regulations shall come into force from the date of publication in the Official Gazette.
2. Amendment to Regulation 2 of the Principal Regulations:

2.1 A new sub-clause (g-i) shall be inserted after sub-clause (g) under clause (1) of Regulation 2 of the
Principal Regulations as under:
“(g-1) ‘Designated Consumer’ shall have the same meaning as assigned to it under the Energy
Conservation Act, 2001, as amended from time to time or any reenactment thereof;”

2.2 A new sub-clause (o-i) shall be inserted after sub-clause (o) under clause (1) of Regulation 2 of the
Principal Regulations as under:

“(o-1) ‘Renewable Consumption Obligation’ or ‘RCO’ means the requirement specified by the Central
Government under clauses (n) and (x) of Section 14 of the Energy Conservation Act, 2001, as amended
from time to time or any reenactment thereof, for the minimum share of consumption of non-fossil sources
(renewable energy);”

2.3 A new sub-clause (u-i) shall be inserted after sub-clause (u) under clause (1) of Regulation 2 of the
Principal Regulations as under:

“(u-1) ‘Virtual Power Purchase Agreement’ or “VPPA’ shall have the same meaning as assigned to it under
the Central Electricity Regulatory Commission (Power Market) Regulations, 2021, as amended from time
to time or any reenactment thereof;”

3. Amendment to Regulation 4 of the Principal Regulations:

3.1 In clause (3) of Regulation 4 of the Principal Regulations, the words and expression “including renewable
energy generating plant not fulfilling the conditions of captive generating plant as prescribed in the
Electricity Rules, 2005 but having self-consumption,” shall be inserted after the words and expression “A
captive generating station based on renewable energy sources”.

4. Amendment to Regulation 10 of the Principal Regulations:

4.1 Clause (3) of Regulation 10 of the Principal Regulations shall be substituted as under:

“3) Application for issuance of Certificates shall be made by an eligible entity, being a distribution licensee or
an open access consumer, within three months from the date of certification by the concerned State
Commission about the purchase of electricity from renewable energy sources in excess of the renewable

purchase obligations as determined by the concerned State Commission.

Provided that no Certificate shall be issued in case the application is made beyond the period of three
months from the date of certification by the concerned State Commission.”

5. Amendment to Regulation 12 of the Principal Regulations:

5.1 Clause (2) of Regulation 12 of the Principal Regulations shall be substituted by the following:
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“(2) The Certificate Multiplier for different renewable energy sources shall be governed by the following
provisions:

(a) The eligible generating stations or captive generating stations based on renewable energy sources,
commissioned after 05.12.2022 and before the date of effect of the Central Electricity Regulatory
Commission (Terms and Conditions for Renewable Energy Certificates for Renewable Energy
Generation) (First Amendment) Regulations, 2026, shall be entitled to the Certificate Multiplier as
indicated in the following table:

Renewable Energy Sources Certificate Multiplier
On-shore Wind and Solar 1
Hydro 1.5

Municipal Solid Waste (MSW) and
non-fossil fuel-based cogeneration

Biomass and Biofuel 2.5

(b) The eligible generating stations or captive generating stations based on renewable energy sources,
commissioned after the date of effect of the Central Electricity Regulatory Commission (Terms and
Conditions for Renewable Energy Certificates for Renewable Energy Generation) (First Amendment)
Regulations, 2026, shall be entitled to the Certificate Multiplier as indicated in Appendix-1.”

5.2 Clause (3) of Regulation 12 of the Principal Regulations shall be substituted by the following:

“(3) The Certificate Multiplier for other renewable energy sources, not covered under sub-clause (b) of
clause (2) of this Regulation, shall be determined by the Commission, on a case-by-case basis through a
separate order based on the principles stipulated in Appendix-1.”

5.3 Clause (4) of Regulation 12 of the Principal Regulations shall be substituted by the following:

“(4) The Certificate Multiplier, once assigned to an eligible generating station or a captive generating
station based on renewable energy sources, shall remain valid for a period of fifteen years from the date of
commissioning of such generating station or captive generating station:

Provided that for the period of validity of their Registration beyond fifteen years from the date
of commissioning of such eligible generating station or captive generating station, one Certificate shall be
issued for one Megawatt hour of electricity generated and injected or deemed to be injected into the grid.”

6. Insertion of a new Regulation after Regulation 14 of the Principal Regulations:
6.1 A new Regulation shall be inserted after Regulation 14 of the Principal Regulations, as under:
“14A. Treatment of Certificates under the Virtual Power Purchase Agreement:

Notwithstanding anything contained in these regulations, the Certificates issued to an eligible
generating station that has entered into a virtual power purchase agreement shall be governed by the
following provisions:

(a) The Certificates issued to the renewable energy generating station shall stand transferred to
the consumer or the designated consumer with whom such generating station has entered into
a virtual power purchase agreement.

(b) The consumer or the designated consumer under the virtual power purchase agreement shall
be eligible to meet its renewable purchase obligation or renewable consumption obligation,
as the case may be, by way of such Certificates.

(c) The Certificates, once transferred to the consumer or the designated consumer, shall stand
extinguished:
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Provided that the certificates to the credit of the consumer or the designated consumer over
and above the RPO or RCO can be carried forward for compliance in future years, but shall
not be available for sale in the power exchanges or through traders.

(d) An eligible generating station shall inform the Central Agency about the Project that has
entered into a virtual power purchase agreement.

(e) The Central Agency shall extinguish such Certificates after they are used for compliance
with the Renewable Purchase Obligation or Renewable Consumption Obligation by the
consumers or the designated consumers, and update its record.”

7. Amendment to Appendix-1 of the Principal Regulations:
7.1 Appendix-1 of the Principal Regulations shall be substituted by the following;

“Principles for Determination of Certificate Multiplier

A) Certificate Multiplier has been determined based on the Tariff Range, Technology Maturity, and level of
Capacity Credit / Peal Support of various renewable energy sources, by taking into account the following:

(i) Tariff Range: Tariff range based on

a. Tariffs of renewable energy projects discovered through the bidding process under Section 63 of the
Act;

b. Tariff Orders issued by the Commission for projects based on various Renewable Energy Sources;
c. Tariff Orders issued by State Electricity Regulatory Commissions for Renewable Energy Projects;
d. Renewable Energy Project Specific Tariffs determined by the Appropriate Commission, if any.

e. Scores have been assigned for the Tariff Factor in the following manner:

Tariff Range Score
<=4 0

4-6 20
6-8 40
8-10 60
10-12 80
Above 12 100

(ii) Technology Maturity:

a. Technology maturity is categorised from fully commercialised (with or without support) to those
with limited or site-specific commercialisation, as well as technologies at the nascent or R&D stage.

b. Scores have been assigned for Technology Maturity in the following manner:

Technology Maturity Score

Fully commercialised without any promotional measures 0
Fully commercialised but potential still to be harnessed 20
Limited commercialisation in India 40
Site Specific Potential Exists 60
Nascent stage, but potential exists 80
R & D Stage 100

(iii) Capacity Credit/ Peak Support:

a. The level of Capacity Credit/ Peak Support has been considered, with levels ranging from “Nil” to
“Very High”, depending on the capability of the technology to respond to grid requirements.

b. Scores have been assigned for Capacity Credit / Peak Support in the following manner:
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Capacity Credit/ Peak Support Score

Nil 0
Very Low 20
Low 40
Medium 60
High 80
Very High 100

B) Further, weightage has been assigned against the aforesaid three factors as under:

Tariff Range

Technology Maturity

Capacity Credit / Peak Support

40%

30%

30%

C) Based on the principles specified under clauses (A) and (B) of this Appendix, the Certificate Multiplier
assigned to various renewable energy sources, is as follows:

Technology Tariff Technology Capacity SUM REC Multiplier
Factor Maturity Credit/ Peak (Normalised based on
Support Minimum tech. score and
rounded off)

Weightage ---- >> 40% 30% 30%

Solar 0 40 20 18 1.0
Wind 0 20 40 18 1.0
Biomass / Biofuel 80 40 40 56 3.0
SHP 40 60 40 46 2.5
Pumped Hydro 60 40 80 60 3.0
Cogen 80 40 40 56 3.0
Large Hydro 40 60 60 52 3.0
Offshore Wind 100 60 60 76 4.0
MSW 80 40 40 56 3.0
BESS* 40 60 80 58 3.0
Hybrid RE 0 40 40 24 1.5

Note: * BESS charged by Renewable Energy Sources only.

HARPREET SINGH PRUTHI, Secy.
[ADVT.-I11/4/Exty./03/2026-27]

Note: The Central Electricity Regulatory Commission (Terms and Conditions for Renewable Energy Certificates for
Renewable Energy Generation) Regulations, 2022, were published in Part III, Section 4, No. 272 of the Gazette
of India (Extraordinary) dated 24.05.2022.
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