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Enabling Next Gen EV Powertrains with Standard ELECTRA[RYT"

Battery Packs and Localised eDrivetrains.

Locally Manufactured HY Applicati;(r)::c,RObUSt
and Other B B
Standard, Reliable,
Battery Packs eDrivetrain

. Solutions
Scalable Packs

AV
Hat P

Strong Supply Manufacturing Full EV Flexible Proprietary Affordable Pan India After
Chain Expertise Programs Engagement eVehicle OS Custom Solutions Sales Service

[2) O

Electrodrive Powertrain Solutions Pvt. Ltd.
www.electraev.com & marketing-info@electraev.com | corporate office and Design & Development centre

Survey 255/1/8, Opp. Grand Highstreet Mall, Hinjewadi Phase 2,
Pune - 411057.

Maharashtra, India

Manufacturing Facility
Opposite Michael Jobs College, N.K.
Palayam, Sulur, Coimbatore - 641103.
Tamil Nadu, India
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EV SALES TREND IN INDIA

EV Annual Sales Trend in India (FY2015 - FY2025)

Vehicle Category-Wise Market Share
(Cumulative till Mar 2025)

25,00,000
~—E-Bus, 0.19%
/
L Others, 0.27%
20,00,000
15,00,000 ¢
)
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Cumulative EV sales =
till Mar 2025 -
= wn
O
61,65,964 units g
10,00,000 <
5,00,000
Source: Vahan Dashboard, Telangana RTO, JMK Research 1,47,623
Note: Sales figures from Vahan Dashboard represent EVs; Others include
adapted vehicles, agricultural tractors, articulated vehicle, auxiliary trailer,
cash van, construction equipment vehicle, construction equipment 2'344 ]6'1 82
@)

vehicle (commercial), excavator (NT), fork-lift, goods carrier, private service

yehicles, privere serviee vehicles (nclvidua) uee) sanculiurs) actors FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024 FY2025

trailer (agriculture vehicles), and recovery veicles registered across 1,434
RTOs in 36 states/ UTs.
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E2W YoY Sales Trend
15,00,000 Registrations 5.23%
E2W Penetration (%) 12,03,223
12,00,000 —
T 10,13,162
3
9 9,00,000 7,83,400
c
> 1.78%
6,00,000
2,79,943
300,000 014% 013% 031% r
28496 28253 49,490
O
FY2019 FY2020 FY2021 FY2022 FY2023 FY2024 FY2025
Top 5 E2W Players in FY2025
Compan Market share in Market share in | Change in Market
pany FY2024 FY2025 Share
Ola Electric 34.51% 29.76% -4.74%
TVS Motor 19.82% 20.84% 1.01%
Bajaj Auto 11.15% 19.73% 8.58%
Ather Energy 11.74% 11.60% -0.14%
Hero Motocorp 1.87% 4.20% 2.33%

Lectrix EV, 0.41%

Quantum Energy, 0.53%

Kinetic Green, 0.72%
Wardwizard, 0.79%
PURE, 0.87%

Revolt, 0.97%
BGauss, 1.58%

~— River, 0.39%

|/ Okaya, 0.35%

Key Players’ Registered E2W Sales (FY2025)- (100% = 12,03,223 Units)

Source: Vahan Dashboard, Telangana Open Source, JMK Research
Note: Sales figures from Vahan Dashboard represent E2W (Top speed > 25 kmph) registered across 1,434 RTOs in 36 states/ UTs; Sales
of Greaves Electric includes sales of both Greaves Electric and Ampere, Bajaj includes sales of both Bajaj and Chetak, BGauss
includes sales of both Bgauss and Mew Electricals
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E3W YoY Sales Trend

. Cargo

Passenger

E3W Penetration (%)

55.61%

51.63%
7,02,799

48.91%
6,35,129

£119% .

29299, 407,783

15.84%
14.52%
144,164

1,16,372

FY2019 FY2020

1,87,101

FY2021 FY2022 FY2023 FY2024 FY2025

Category-wise E3W
Sales' Share (FY2025)

E3W (Personal), 0.04%

,\\

100%

E3W (Passenger), 19.03% 7.02 79-9 UNITS

E3W (Goods), 4.06%

E-Rickshaw (with Cart), /
9.27%

Source: IMK Research, Vahan Dashboard, Telangana Open Source
Note: Sales figures from Vahan Dashboard represent E3Ws registered across 1,434 RTOs in 36 states/ UTs; E3W (Passenger) sales stakes into
account E3W (Passenger), E3W (Personal), and E-Rickshaw (Passenger) sales. E3W (Cargo) takes into account E3W (Goods) and E-Rickshaw
with Cart.



ELECTRIC
Player-wise E3W P
Sales' Share

S-WHEELERS
PASSENGER
(FY2025)

Top 10 E3W P Players in FY2025

Comban Market share |Market share Changein
pany in FY2024 in FY2025 | Market Share
MElelE) EESE MG 9.03% 10.23% 120%
Mobility
Bajaj Auto 1.76% 7.83% 6.07%
YC Electric VAR 6.55% -0.58%
100% .
. O - Saera Electric 5.08% 4.19% -0.89%
thers, 49.91%
6,09,762 UNITS
Dilli Electric 4.06% 3.23% -0.83%
Piaggio Vehicles 3.70% 2.76% M ORSTAY
S _
53’ Mini Metro EV 2.74% 2.20% -0.54%
n

5 m

_% @ Unique International 2.39% 2.04% -0.35%

- Energy Electric

5} Vil 1.99% 1.87% -0.12%
X
Hotage Corporation 2.38% 1.77% -0.61%




ELECTRIC

3-WHEELER
CARGO

Player-wise
E3W C Sales' Share
(FY2025)
Top 10 E3W C Players in FY2025
Comban Market share | Market share Changein
pany FY2024 in FY2025 Market Share
Mahindra Last Mile 14.9% 8.42% -6.52%
Mobility
Bajaj Auto 1.5% 5.35% 3.89%
YC Electric 3. 7% 5.04% 1.37%
Dilli Electric 4.6% 4.87% 0.27%
Omega Seiki 6.9% 3.82% -3.07%
Euler Motors 5.0% 3.41% -1.61% Others, 48.87%
J.S. Auto 2.4% 3.07% 0.65%
Saera Electric 2.2% 2.90% 0.69%
Atul Auto 2.1% 2.54% 0.42%
SKS Arzoo 2.2% pRAV 0.25%

g0l O110013 1EMNUL




100%

1,10,748 UNITS

Source: JIMK Research, Vahan Dashboard, Telangana Open Source

Player-wise E-Car Sales' Share (FY2025)

Note: Sales figures from Vahan Dashboard represent E-Cars registered across 1,434 RTOs in 36 states/ UTs; Others include Porsche, Jaguar, Nissan, and Rolls Royce

Top 5 E-Car Players in FY2025

Comban Market share in Market share in Change in Market
pany FY2024 FY2025 Share

Tata Motors 69.0% 53.10% -15.9%

MG Motor 13.7% 28.17% 14.43% 4
Mahindra 6.9% 7.73% 0.83% #
BYD India 2.2% 3.22% 1.00% #
Hyundai 2.0% 2.32% 0.33% 4

0.05%

1,841
.

FY2019
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FY2021

YoY E-Car sales in India
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ELECTRIC

BUSES

Units sold
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YoY E-Bus sales in India

520%

2.09%

0.49% 1194
0.16%

492
378

147

FY2019 FY2020 FY2021 FY2022 FY2023 FY2024 FY2025

Bus Penetration (%)

3,700

4.46%

3.90%

2,008

Registrations

3,570

3.39%

Player-wise E-Bus
Sales' Share
(FY2025)

Source: JMK Research, Vahan Dashboard,
Telangana Open Source

Note: Sales figures from Vahan Dashboard
represent E-Buses registered across 1,434 RTOs
in 36 states/ UTs; Others include, Causis, Twin
Green tech, and Veera Vahana

Top 5 E-Bus Players in FY2025

Company

Tata Motors

Market share in Market share in
FY2024 FY2025

29.64%

Change in Market
Share

-1894% ¥

10.36% #

299% #

761% #
-4.0%3% ¥
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EV PENETRATION

State-wise EV Penetration (FY2025)

Tripura 15.87%

Goa
Chandigarh 11.79%

Delhi NG 157%
Assam [ 1.06%
Kerala [N 1019%
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West Bengal [N 435%
Haryana [ 409%
Gujarat B z65%

0 2 4 6 8 10 12 14 16 18

11.90%

B EV Penetration

EV Penetration (%)

Source: IMK Research, Vahan Dashboard, Telangana RTO
Note: Sales figures from Vahan Dashboard represent EVs registered across 1,434 RTOs in 36
states/ UTs.
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State-wise Registered EV Annual Sales (FY2025)
STATE-WISE
SA L E s Others, 4.58%

Haryana, 2.03% Uttar Pradesh
18.47%

Punjab, 2.23%

State-wise Registered EV Cumulative Sales Chhattisgarh, 2.31%
(Till Mar 2025)

\
Maharashtra

West Bengal, 2.58% 1211%

100% = 61,65,964 UNITS

Andhra Pradesh,

2.71%
Others, Uttar Pradesh, ’

17.89% 18.85%

100%
Odisha, 3.22% -
Karnataka

Kerala, 8.44%

374% | 20,26,184 UNITS

Assam, Assam, 3.35%
3.76%

Maharashtra,
Madhya 11.27%
Pradesh,
415%

Gujarat
3.41%

Telangana,
4.20%

Telangana

Karnataka, 3.59%

Gujarat, 4.24 8.56%

Kerala

Bihar, 5.58% 3.94%

Tamil Nadu, 5.99%

Rajasthan
5.28%

Delhi, 5.98%

Rajasthan, 5.78% Madhya
Pradesh,

521%

Source: Source: JIMK Research, Vahan Dashboard, Telangana Open Source
Note: Sales figures from Vahan Dashboard represent EVs registered across 1,434 RTOs in 36 states/ UTs.
This map is for illustrative purpose only
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STATE PROFILES

UTTAR PRADESH
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Year-wise & Vehicle Category-wise EV Sales Trend in India
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STATE PROFILES
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STATE PROFILES
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ANNUAL . Annual Subscription

SUBSCRHD—HON PLANS Click to Know More | EVMonthly Update
m | - New Product Launches

EV Portal Annual Subscription

| o Product Specifications
| o Ex Showroom price
- EV Sales Trends (Monthly and Yearly Trends)
o State-wise trends

DATABASE EV Daily/ Weekly Newsletters
PORTAL

o Player-wise trends

Monthly EV Update | o Segment-wise sales and penetration %

| o |ICE vs EV sales of leading playersCentral and

| State policy and Regulatory updates

Monthly Sales Excel Tracker | o Charging Infrastructure and Battery Swapping
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o JVs & Partnerships

7 paid reports in a year - Key Manufacturing Updates
1. E2W Market Annual Update l » Other Market Updates

2. E3W Market Annual Update | ° Global Market Updates
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