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DISCLAIMER
. Though adequate care has been taken while preparing the Request for Selection (RfS)
document, the Bidder shall satisfy himself that the document is complete in all respects.
Intimation of any discrepancy shall be given to this office immediately. If no intimation
is received from any bidder within 20 (Twenty) days from the date of issuance of RfS
documents, it shall be considered that the document is complete in all respect and has
been received/ acknowledged by the bidder
NHPC Limited (NHPC) reserves the right to modify, amend or supplement this RfS
document.
. Though this RfS document has been prepared in good faith, neither NHPC nor its
employees or advisors make any representation or warranty, expressed or implied, or
accept any responsibility or liability, whatsoever, in respect of any statements or
omissions herein, or the accuracy, completeness or reliability of information, and shall
incur no liability under any law, statute, rules or regulations as to the accuracy,
reliability or completeness of this RfS document, even if any loss or damage is caused
by any act or omission on their part.
In case of any discrepancy in the documents uploaded on the websites of NHPC and
CPP portal, the documents uploaded on the CPP Portal will prevail.

Authorized Person

General Manager (Civil Contracts-I)

Room No.218, 2nd Floor, NHPC OFFICE COMPLEX,
Sector-33, Faridabad-121003, Haryana, India

Tele No: +91 (129) 2270596

Email: contcivill-co@nhpc.nic.in
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NOTICE INVITING TENDER
(NIT)
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NOTICE INVITING TENDER

INTRODUCTION

1.0

1.1

1.2

1.3

NHPC Limited (hereinafter called NHPC) intends to procure solar power up to capacity of
1200 MW through Competitive Bidding Process (conducted online followed by reverse
auction) and additional capacity Upto 1200MW with “Greenshoe Option”. After conclusion
of bidding process, NHPC shall enter into Power Purchase Agreement (PPA) with the
selected Bidders, based on this RfS for purchase of Solar power for a period of 25 years from
the Scheduled Commencement of Supply Date of the project based on the terms, conditions
and provisions of the RfS and PPA.

This document is for selection of Solar Power Generators (SPGs) for setting up Grid-
connected Solar-PV Power Projects of aggregate capacity of 1200 MW and additional
capacity upto 12200MW with “Greenshoe Option” on the land to be identified & arranged by
the SPGs in anywhere in India. The solar power produced by the selected SPGs from their
respective Solar-PV Power Projects will be purchased by NHPC and would be sold to the
State Utilities/ Discoms/any other Beneficiaries. The details of Buying Entities shall be
intimated at a later date. NHPC shall at its discretion be entitled to substitute any entity in
other states only for selling the power procured from the selected Bidders. NHPC shall be
an intermediary nodal agency for procurement of power supplied by the SPGs and sale of
such power to the Buying Entity(ies) entirely on back-to-back basis, based on due
performance by the SPGs as well as the Buying Entity(ies).

The minimum project size will be 50 MW and in multiples of 10 MW thereafter under OPEN
category. The cumulative capacity offered should not exceed 600 MW without
“Greenshoe Option” and 1200MW for a bidder with “Greenshoe Option. However, for
Projects located in North-Eastern States and Special Category, the minimum quantum of
Contracted Capacity that can be offered by a Bidder, including its Parent, Affiliate or
Ultimate Parent or any Group Company, shall be 30 MW.

The bidders will be short-listed by the process of e-bidding (Single Stage Two Envelope
Bidding Process. Envelope-I: Technical Bid and Envelope-Il: Financial Bid) to be
followed by reverse auction process for selection of bidders. E-bidding is a new
methodology for conducting Public Procurement in a transparent and secured manner. For
conducting electronic tendering, NHPC Ltd. is using the Central Public Procurement
(CPP) Portal http://eprocure.gov.in/eprocure/app. The site can also be viewed through e-
procurement corner of NHPC website www.nhpcindia.com and CPP Portal.

OVERVIEW OF RFS:

1.4

1.5

Solar Power Generators (hereafter referred to as SPGs) selected by NHPC based on this RfS,
shall set up Solar PV Projects on Build Own Operate (BOO) basis in accordance with the
provisions of this RfS document and standard Power Purchase Agreement (PPA). The
standard PPA  document  can be  downloaded  from CPP portal
http://eprocure.gov.in/eprocure/app

NHPC shall enter into PPA with successful SPGs for a period of 25 years from the date as
per the provisions of PPA. The Bidders will be free to avail fiscal incentives like
Accelerated Depreciation, Concessional Customs and Excise Duties, Tax Holidays etc. as
available for such projects. The same will not have any bearing on comparison of bids for
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1.6

1.7

1.8

1.9
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selection. As equal opportunity is being provided to all bidders at the time of tendering

itself, it is up to the Bidders to avail various tax and other benefits. No claim shall arise on
NHPC for any liability if bidders are not able to avail fiscal incentives and this will not have
any bearing on the applicable tariff.

Bidder shall quote a single tariff for entire of its projects’ capacity offered, which shall be
applicable for all the 25 years.

If the Project is transferred or sold to a third party during its tenure (after initial lock-in period
of 1 (One) year after SCSD), NHPC will retain full rights to operationalize the PPA with the
third party, which will be under full obligation to honour all the obligations and terms &
conditions of the PPA.

SELECTION OF TECHNOLOGY & ELIGIBLE PROJECTS UNDER THIS RFS

Under this RfS, the SPG shall set up the Solar PV Power Project(s), including the dedicated
transmission network up to the Interconnection/Delivery Point, at its own cost and in
accordance to the provisions of this RfS document. All approvals, permits and clearances
required for setting up of the Project(s) and/or dedicated transmission network upto the
Interconnection/ Delivery Point (along with connectivity), including those required from
State Government and local bodies, shall be in the scope of the SPG. The Projects to be
selected under this RfS for aggregate capacity of 1200 MW and additional capacity upto
1200MW with Greenshoe Option to be installed anywhere in India, provide for
deployment of Solar PV Technology. However, the selection of projects would be
technology agnostic within the technology mentioned above. Crystalline Silicon or
Thin Film or CPV, with or without trackers can be installed. Only commercially
established and operational technologies can be used to minimize the technology risk
and to achieve the timely commissioning of the Projects.
Developers/Generators who have already commissioned Solar PV plants or are in
process of constructing such plants and have untied capacity may also participate in the
bid. Developers who have already set up capacity or who have spare untied capacity
(that is unencumbered from any power supply commitments or power purchase
agreements and is available for augmenting the proposed RE power under this RfS)
may also participate in the bid.

1.9.1 No separate Central Financial Assistance is envisaged for implementation of the Projects

selected under this RfS.

GUIDELINES FOR IMPLEMETATION OF THE RFS

1.10

Ministry of Power (MoP) vide its resolution No. 27/01/2023-RCM dated 28.07.2023 has
issued “‘Guidelines for Tariff Based Competitive Bidding Process for Procurement of
Power from Grid Connected Solar PV Power Projects” and its subsequent amendments
dated 17.11.2023 & 02.02.2024. These Guidelines have been issued under section 63 of
the Electricity Act, 2003 to enable procurement of Solar power by Procurers from grid-
connected Solar Photovoltaic (PV) power projects, with or without Energy Storage
through tariff based competitive bidding. This RfS document has been prepared in line
with the above Guidelines issued by MoP dated 28.07.2023 and its subsequent
amendments dated 17.11.2023 & 02.02.2024, and clarifications, issued until the last date
of bid submission of this RfS. These guidelines and their elaborations/ clarifications form
the basis for selection of Projects under this RfS. In case of any difference in interpretation
between this RfS document and said guidelines, the matter shall be referred to the
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‘Appropriate Authority’ as per issued guidelines and latest amendments thereof and the

decision of this ‘Appropriate Authority’ shall be final and binding on Bidder/SPG and
NHPC.

NHPC Limited (NHPC) has issued this RfS in the capacity of “Intermediary Procurer/
Renewable Energy Implementing Agency (REIA)” as designated by Ministry of New and
Renewable Energy (MNRE), Govt. of India and defined in the aforementioned Guidelines.
NHPC may develop a suitable monitoring mechanism, to analyze the performance of the
projects and carry out random checks to verify compliance of quality standards.

GENERAL

1.12

The complete RfS Documents are available at CPP portal
http://eprocure.gov.in/eprocure/app. The site can also be viewed through e-procurement
corner of NHPC website www.nhpcindia.com and CPP Portal. Interested bidders shall
download the RfS Documents from the CPP portal http://eprocure.gov.in/eprocure/app as
per the provisions available therein.

1.13 For proper uploading of the bids on the portal namely http://eprocure.gov.in/eprocure/app

1.14

1.15

1.16

1.17

1.18

(hereinafter referred to as the ‘portal’), it shall be the sole responsibility of the bidders to
apprise themselves adequately regarding all the relevant procedures and provisions as
detailed in the portal. The Employer in no case shall be responsible for any issues related to
timely or properly uploading/ submission of the bid in accordance with the relevant
provisions of Section Il - ITB of the Bidding Documents.

A Single Stage Two Envelope Bidding Procedure will be adopted and will proceed as
detailed in the RfS Documents. Bidding will be conducted through the global competitive
bidding procedures as per the provisions of ITB and the contract shall be executed as per
the provisions of this RfS. It shall be noted that the respective rights of the NHPC and the
Bidder/ SPG shall be governed by the RfS Documents/PPA signed between the Employer
and the SPG for the project.

Bidders should submit their bid proposal online complete in all aspect on or before last date
and time of Bid Submission as  mentioned on CPP  portal
(http://eprocure.gov.in/eprocure/app).

Bidder shall submit bid proposal along with Bid Processing Fees (non-refundable) and
Earnest Money Deposit (EMD) complete in all respect as per the Bid Document. Techno-
commercial bids will be opened in online presence of authorized representatives of bidders
who wish to be present online. Bid proposals received without the prescribed Bid
Processing Fees and Earnest Money Deposit (EMD) may be considered as non-responsive.
In the event of any date indicated is a declared Holiday, the next working day shall
become operative for the respective purpose mentioned herein.

RfS documents which include Eligibility Criteria, Technical Specifications, various
Conditions of Contract, Formats etc. can be downloaded from CPP portal
(http://eprocure.gov.in/eprocure/app). Any amendment(s) / corrigendum(s) /
clarification(s) with respect to this RfS shall be uploaded on CPP portal. The Bidder should
regularly check for any Amendment(s) / Corrigendum(s) / Clarification(s) on the above
mentioned website.

For multiple Projects, separate Performance Bank Guarantees shall be furnished against
each Project being executed under this RfS by the SPG after issuance of Letter of Award
(LOA) by NHPC.
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1.19 The detailed Qualifying Requirements (QR) is given in Section 3 of the RfS.

1.20 NHPC shall conduct e-Reverse Auction (e-RA) as per provisions of RfS documents.
1.21 NHPC reserves the right to cancel / withdraw this invitation for bids without assigning
any reason and shall bear no liability whatsoever consequent upon such a decision.
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INTERPRETATIONS

Words comprising the singular shall include the plural & vice versa.

An applicable law shall be construed as reference to such applicable law including its
amendments or re-enactments from time to time.

A time of day shall save as otherwise provided in any agreement or document be
construed as a reference to Indian Standard Time.

Different parts of this contract are to be taken as mutually explanatory and supplementary
to each other and if there is any differentiation between or among the parts of this contract,
they shall be interpreted in a harmonious manner so as to give effect to each part.

The table of contents and any headings or sub headings in the contract has been inserted for
case of reference only & shall not affect the interpretation of this agreement.
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Section 2

Definitions
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2.0

i)

Vi)

Request for Selection for 12200MW Grid Connected Solar PV Power Projects
Definitions

Definitions

"Act" or "Electricity Act, 2003 shall mean the Electricity Act, 2003 and include any
modifications, amendments and substitution from time to time;

“Affiliate” shall mean a Company that, directly or indirectly, controls, or is controlled by,
or is under common control with, a Company developing a Project or a Member in a
Consortium developing the Project and control means ownership, directly or indirectly, of
more than 50% (fifty percent) of the voting shares of such company or right to appoint
majority Directors;

"Applicable Tariff"* shall be the quoted Tariff by the selected Solar Power
Generators/Project Developers.

“BID” or “PROPOSAL” shall mean the documents submitted by the Bidder towards
meeting the techno-commercial and financial qualifying requirements, along with the
price bid submitted by the Bidder and submissions during the e-Reverse Auctions, if
applicable, as part of its response to the RfS issued by NHPC.

“Bidder” shall mean Bidding Company or a Bidding Consortium submitting the Bid. Any
reference to the Bidder includes Bidding Company / Bidding Consortium / Consortium,
Member of a Bidding Consortium including its successors, executors and permitted
assigns and Lead Member of the Bidding Consortium jointly and severally, as the context
may require;

“Bidding Company” shall refer to such single company that has submitted the response
in accordance with the provisions of this RfS;

vii) “Bidding Consortium” or “Consortium” shall refer to a group of companies that has

collectively submitted the response in accordance with the provisions of this RfS;

viii) “BID CAPACITY” shall mean contracted capacity of the Solar PV Power Project(s) with

iX)

Xi)

or without Energy Storage Systems (ESS) as proposed by the Bidder.

“BUYING ENTITY” shall mean any Discom/distribution licensee that requires Solar
Power to fulfil its RPO under respective RPO regulations / Energy Storage Obligations as
per the Government of India’s orders or notifications.

“Capacity Utilization Factor” or “CUF” shall have the same meaning as provided in
CERC (Terms and Conditions for Tariff determination from Renewable Energy Sources)
Regulations, 2020 as amended from time to time. However for avoidance of any doubt, it
is clarified that the CUF shall be calculated on the Capacity at the “Delivery / Inter-
connection / Metering Point”.

“Chartered Accountant” shall mean a person practicing in India or a firm whereof all the
partners are practicing in India as Chartered Accountants within the meaning of the
Chartered Accountants Act, 1949;
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xii) “Company” shall mean a body corporate incorporated in India under the Companies Act,

1956 or the Companies Act, 2013 as applicable;
xiii) Control” The control shall mean holding more than 50% of paid-up share capital;

Xiv) “Commercial Operation Date” shall be the actual date of commissioning of the Project
as per IEGC-2023 provisions, as indicated on the Commissioning Certificate, upon
successful commissioning of the full capacity of the Project or the last part capacity of the
Project as the case may be.

XV) “CTU or Central Transmission Utility” shall mean the Central Transmission Utility as
defined in sub-section (10) of Section 2 of the Electricity Act 2003;

xvi) “End Procurer” is the distribution licensees/consuming entities/open access consumers
that requires RE Power to fulfil its RPO under respective RPO regulations / Energy
Storage Obligations as per the Government of India’s orders or notifications. "

xvii) “Financial Closure” shall mean arrangements of necessary funds by the Solar Power
Generator/Project Developer either by way of commitments of funds by the Company
from its internal resources and/or tie up of funds through a bank/financial institution by
way of sanction of a loan and fulfilling all requirements mentioned in clause 3.27 of RfS.

Xviii) “Group Company” of a Company shall mean:

(i) a Company which, directly or indirectly, holds 10% (ten percent) or more of the
paid up share capital of the Company or;

(if) a Company in which the Company, directly or indirectly, holds 10% (ten percent)
or more of the paid up share capital of such Company or;

(iii)a Company in which the Company, directly or indirectly, has the power to direct or
cause to be directed the management and policies of such Company whether
through the ownership of securities or agreement or any other arrangement or
otherwise or;

(iv)a Company which, directly or indirectly, has the power to direct or cause to be
directed the management and policies of the Company whether through the
ownership of securities or agreement or any other arrangement or otherwise or;

(v) a Company which is under common control with the Company, and control means
ownership by one Company of at least 10% (ten percent) of the paid up share capital
of the other Company or power to direct or cause to be directed the management
and policies of such Company whether through the ownership of securities or
agreement or any other arrangement or otherwise.

Provided that a financial institution, scheduled bank, foreign institutional investor,
non-banking financial Company and any mutual fund shall not be deemed to be
Group Company and its shareholding and the power to direct or cause to be directed
the management and policies of a Company shall not be considered for the purposes
of this definition unless it is the Project Company or a Member of the Consortium
developing the Project.

Xix) “Inter-connection point /Delivery/Metering point”
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shall mean a single point or multiple points at 220kV or above, where the power from

the Project is injected into the identified ISTS Substation (including the dedicated
transmission line connecting the Projects with the substation system) as specified in the
RfS document.. Metering shall be done at this interconnection point where the power
will be injected into the ISTS i.e. the Delivery Point.

For interconnection with grid and metering, the SPG shall abide by the relevant CERC
Regulations, Grid Code and Central Electricity Authority (Installation and Operation of
Meters) Regulations, 2006 as applicable, amended and revised from time to time.;

XX) “Intermediary Procurer” is an entity designated by Ministry of New and Renewable
Energy, Government of India, or a State Government, for aggregating the power purchased
from different Solar Power Generators for sale to distribution licensee(s)/consuming
entities/open access consumers.

xxi) “Joint Control” shall mean a situation where a company has multiple promoters (but
none of the shareholders has more than 50% of voting rights and paid up share capital).

xxii) ""Paid-up share capital’ shall mean such aggregate amount of money credited as paid-
up as is equivalent to the amount received as paid up in respect of shares issued and also
includes any amount credited as paid up in respect of shares of the company but does not
include any other amount received in respect of such shares, by whatever name called.

xxiii)  “Lead Member of the Bidding Consortium” or “Lead Member”: There shall be
only one Lead Member, having the shareholding more than 50% in the Bidding
Consortium and cannot be changed till 1 (One) year of the Scheduled Commencement of
Supply Date (SCSD) of the Project;

XXIV) “Letter of Award” or “LOA” shall mean the letter issued by NHPC Limited
(NHPC) to the Selected Bidder for award of the Project.

XXV) “Member in a Bidding Consortium” or “Member” shall mean each Company in a
Bidding Consortium. In case of a Technology Partner being a member in the Consortium,
it has to be a Company.

XXVi) “Month” shall mean a period of thirty (30) days from (and excluding) the date of
the event, where specified, else a calendar month;

xxvii)  “Parent” shall mean a Company, which holds not less than 51% equity either
directly or indirectly in the Project Company or a Member in a Consortium developing the
Project;

xxviii)  “Part Commencement of Supply of Power” Part Commencement of Supply of
Power from the Project will be considered if all equipment as per acceptable project
capacity less than contracted project capacity has been installed and energy has flown into
grid;

XXiX) "Payment on Order instrument” means Letter of Undertaking from Indian
Renewable Energy Development Agency Limited (IREDA) or Power Finance
Corporation Limited (PFC) or REC Limited (REC) [the three non-banking financial
institutions under Ministry of New & Renewable Energy (MNRE)/ Ministry of Power
(MoP)], to pay in case situation of default of generator in terms of tender
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conditions/Power Purchase Agreement (PPA) arises. Such Letter(s) will have same effect

as that of a Bank Guarantee issued by any public sector bank.

xxX) “Procurer” as the context may require, shall mean the distribution licensees, or the
Authorized Representative(s), or an Intermediary Procurer.

XXXI) “Project” shall mean the solar power generation facility owned by the SPG,
comprising of Solar Power Generating systems (with or without energy storage systems)
for supply of solar power having single or multiple point(s) of injection into the grid at
Interconnection/ Delivery/ Metering Point, or in case of sharing of transmission lines, by
separate injection at Pooling Point and having separate control systems and metering. The
Project shall include auxiliaries and associated facilities, bay(s) for transmission system
in the their switchyard, dedicated transmission line up to the injection point and all the
other assets, buildings/structures, equipment, plant and machinery, facilities and related
assets required for the efficient and economic operation of the power generation facility,
whether completed or at any stage of development and construction or intended to be
developed and constructed for the purpose of supply of power to NHPC.

xxxii)  "Project Company” shall mean the Company incorporated by the Bidder as per The
Companies Act, 1956 or the Companies Act, 2013 as applicable;

Xxxii)  “Project Commissioning” the Project will be considered as commissioned if all
equipment as per rated project capacity has been installed and energy has flown into grid;

xxxiv)  'Project Financing Arrangements” shall mean arrangement of necessary funds by
the Solar Power Generator/Project Developer either by way of commitment of funds by
the company from internal resources and/or tie up of funds through a bank / financial
institution by way of sanction of a loan;

XXXV)  “Project Developer” or Solar Power Developer (SPD) or Solar Power Generator
(SPG) shall mean Bidding Company or a Bidding Consortium participating in the bid and
having been selected and allocated a Project capacity by NHPC (through a competitive
bidding process), including the SPV formed by the selected bidder/ consortium for the
purpose of signing of PPA with NHPC and supplying power under the PPA. Any reference
to the Bidder includes Bidding Company / Bidding Consortium / Consortium, Member of
a Bidding Consortium including its successors, executors and permitted assigns and Lead
Member of the Bidding Consortium jointly and severally, as the context may require.

xxxvi)  “RE Park” shall refer to areas or parks developed, in accordance with the
Guidelines issued by Central or State Governments, for setting-up of renewable energy
power projects, including Solar-Wind Hybrid Power projects.

xxxvii)  Scheduled Commencement-of-Supply Date (SCSD) in relation to the contracted
capacity shall mean the date corresponding to the date of commencement of supply as
indicated in the RfS. Scheduled Commencement of Supply Date (SCSD) shall be 24
(Twenty Four) months from the Effective Date of PPA for contracted capacity not more
than 1,000 MW (including capacity allotted through Green Shoe option) & 30 months
from the Effective Date of the PPA for contracted capacity more than 1,000 MW
(including capacity allotted through Green Shoe option).
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xxxviii) “Selected Bidder or Successful Bidder” shall mean the Bidder selected pursuant to

this RfS to set up the Project and supply electrical output as per the terms of PPA;

xxxix)  “Solar PV Project” shall mean the Solar Photo Voltaic power project / Generating
Systems with or without Energy Storage Systems (ESS), as the case may be. It is clarified
that ESS charged using a source other than solar power would not qualify as solar;

Xl) “STU or State Transmission Utility” shall mean the Board or the Government Company
notified by the respective State Government under Sub-Section 1 of Section 39 of the
Electricity Act 2003;

xli) “Trading Margin” Shall mean margin payable by Discom(s) or any other entity towards
the services provided by NHPC for sale of solar power to Discom(s) or any other entity,
which shall be Rs 0.07/kWh.

xlii) “Ultimate Parent” shall mean a company, which owns not less than fifty one percent
(51%) of paid up share capital either directly or indirectly in the Parent and Affiliates.

xliii) “Effective Date” shall be the date of signing of PPA.

xliv) “Guidelines” shall mean “Guidelines for Tariff Based Competitive Bidding Process for
Procurement of Power from Grid Connected Solar PV Power Projects” notified vide
Resolution No. 27/01/2023-RCM dated 28.07.2023 including subsequent amendments
and clarifications thereto, if any, issued until the last date of bid submission of this RfS.

xlv) “GRID CODE Regulations” or “GRID CODE?” shall mean the Central Electricity
Regulatory Commission (Indian Electricity Grid Code) Regulations, 2023, as amended
from time to time.

xIvi) “Pooling Substation/Pooling Point” shall mean a point where more than one Project
may connect to a common Transmission System. Multiple Projects can be connected to a
pooling substation from where common transmission system shall be constructed and
maintained by the SPG(s) to get connected to the ISTS substation. The voltage level for
such common line shall be 220 kV or above. Further, the metering of the pooled power
shall be done at the injection point, i.e. the ISTS substation. However, the voltage level of
transmission system of individual projects up to the pooling substation may be at 33 kV
and above. Sub-meters shall be installed at the pooling substation for metering and
forecasting and scheduling of individual Projects. The losses in the common transmission
system up to the injection point shall be apportioned to the individual Projects for the
purpose of billing.

xlvii) “RfS” or “RfS document” or “Bidding Document(S)” or “Tender Documents”
shall mean the “Request for Selection” document issued by NHPC including standard
Power Purchase Agreement and standard Power Sale Agreement along with subsequent
clarifications and amendments thereof issued vide RfS No. 2024 NHPC_ 825552 1

xlviii)  ”Contract Year” shall mean the period beginning from the Effective Date and
ending on the immediately succeeding March 31 and thereafter each period of 12 months
beginning on April 1 and ending on March 31 provided that: in the financial year in which
the Commencement of Supply Date (CSD) would occur, the Contract Year shall end on
the date immediately before the CSD and a new Contract Year shall commence once again
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from the CSD and end on the immediately succeeding March 31, and thereafter each

period of twelve (12) months commencing on April 1 and ending on March 31, and (ii)

provided further that the last Contract Year of this Agreement shall end on the last day of
the Term of this Agreement.

xlixX) “General Network Access (GNA)” shall mean General Network Access as defined under

the Central Electricity Regulatory Commission (Connectivity and General Network
Access to the Inter-State Transmission System) Regulations, 2022.
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3.0

3.1

a)

b)

Projects
Section 3

Information
and
Instructions to Bidders

INFORMATION AND INSTRUCTIONS TO BIDDERS

RfS document is available for download, free of cost from the Central Public
Procurement (CPP) Portal_http://eprocure.gov.in/eprocure/app. The site can also be
viewed through e-procurement corner of NHPC website www.nhpcindia.com and CPP
Portal.

For further assistance, please contact CPP Portal Helpdesk Toll Free Number Ph.
Nos.  +91-120-4711508, +91-120-4001002,  +91-120-4001005, +91-120-
6277787 Technical Support Email: support-eproc@nic.in

TOTAL CAPACITY OFFERED

Bids are invited under this RfS for selection of developers for supply of contracted
capacity of 1200 MW and additional capacity upto 1200MW with “Greenshoe Option”
Solar power from ISTS connected Solar Power Projects in India.

Selection of Solar Power Generator (SPGs) will be carried out through e-bidding
process. The projects will be setup on the land to be identified & arranged by the
bidders anywhere in India.

The interested Solar Power Generators/Project Developers are required to participate
in the Request for Selection (RfS) for installation of Grid-connected Solar Photovoltaic
Power Plants on Build-Own-Operate (B-O-0O) basis.

Moreover, NHPC Ltd. may allocate additional capacity upto 1200 MW under
“Greenshoe Option” in accordance with:

Capacity allocation under “Greenshoe Option”

The modality for allocation of additional upto 1200 MW capacity under “Greenshoe
Option” shall be as under:-

Upto 1200 MW additional capacity through “Greenshoe Option” shall be offered to
the Successful Bidder(s), who are willing to execute PPA(s) with NHPC Ltd. at lowest
tariff (L1 rate) discovered under Competitive Bidding Process (followed by e-reverse
auction) to the extent of their respective quoted capacity or higher quantum (in case any
of the Successful Bidder does not accept the additional quantum offered under the
“Greenshoe Option™) to the extent of total 1200 MW for a Bidder. For avoidance of
doubt, capacity allocation under “Greenshoe Option” shall only be for the Successful
Bidders.
The Successful Bidder(s) intending to execute PPA for the Greenshoe Capacity shall
have to meet the eligibility criteria for the capacity intended to be entered into PPA under
“Greenshoe Option”. Successful Bidder(s) shall have to comply with the same by
making submissions required in accordance with Section 3 of the RfS within a period of
14 days from the conclusion of the e-reverse auction.
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c)
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In addition to the foregoing, the Successful Bidder(s) willing to execute PPA with NHPC

Ltd. at the L1 rate under “Greenshoe Option” shall have to give confirmation within
the period of 07 days from the conclusion of reverse e-auction.
“Greenshoe” capacity shall be allocated in proportion of capacity allotted to the
Successful Bidder(s) in the reverse auction and willing to offer additional capacity under
“Greenshoe Option”. For avoidance of doubt, the unallocated capacity (if any) under
the “Greenshoe Option” shall not be offered to the Unsuccessful Bidders.
The terms & conditions as well as obligations & rights of Successful Bidder(s) as well
as NHPC Ltd. shall be identical for additional capacity allocated under the “Greenshoe
Option” as for the base capacity of 1200 MW under this RfS.
Ilustration is as below:
llustration for Allocation of Additional
“Greenshoe Option”
Case I: When allocation after e-RA is for 12200MW
For example, ranking and capacity allocation of successful bidders after e-RA is as
below:

Capacity of 1200MW through

S. Name of Quoted Price Schedule Position Capacity
No. | Bidders | Capacity of allocation
in MW Bidders Post e-RA
Indicative | Post e-RA for signing
Tariff Tariff in of PPA
before e- Rupees
RAIn per KWH
1) (2) 3 Rupees per ®) (6) (7)
kWH
(4)
1. M/s ABC 600 4.55 4.55 L1 600
2. M/s DEF 300 4.65 4.63 L2 300
3. M/s GHI 300 4.79 4.63 L3 200
4 M/s JKL 200 4.69 4.64 L4 100

Greenshoe Allocation

If all the above bidders are willing to execute PPA(s) for additional capacity of 12200MW
through “Greenshoe Option” at Lowest tariff (L1 rate) discovered under competitive
bidding process (followed by e-reverse auction) to the extent of their respective allocated
capacity of e-RA, then the allocation of additional capacity of 1200MW under
“Greenshoe Option” shall be as below:

S. | Name of | Capacity Price Schedule Position | Additio
No | Bidders | Allocation Post Tariff for _ of nal _
af_ter e-RA | o RATariffin | allocation | Bidders | Capaci

in MW Rupees per of ty
kWH Greenshoe offered

option _fo_r
capacity in signing
Rupees per of PPA
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kWH under

Greens
hoe

()] (5) Option

1) (2) 3 (6) in MW
)

M/s L1

1. ABC 600 4,55 4,55 600
2. | M/s DEF 300 4.63 4,55 L2 300
3. | M/s GHI 200 4.63 4,55 L3 200
4, | M/s JKL 100 4.64 4,55 L4 100

1.1.1 When Greenshoe option is not availed by one/some of the successful bidders e-RA

1.2.1 Example-1:
One of the Successful bidder for example M/s ABC (L1 bidder after e-RA) is not willing
to execute PPA(s) for additional quantum offered under the “Greenshoe Option” at
Lowest tariff (L1 rate) discovered under competitive bidding process (followed by e-
reverse auction) and other bidders are willing to execute PPA(s) to the extent of their
respective quoted capacity or higher, then the allocation of additional capacity of
1200MW under “Greenshoe Option” shall be as below:

S. | Nameof | Capacity Price Schedule Position | Additional
No. | Bidders | Allocation Post Tariff for of Bidder | Capacity
af_ter e-RA e-RA Greenshoe Offelted for

in MW Tariff in option signing of
Rupees | capacity in PPA under
per Rupees per Gree_nsh_oe

KWH KWH Option in

MW
(7)
2 4 5
€)) @) “ © (6)
M/s
1. ABC 600 4.55 4.55 L1 0

300MW
plus left out
capacity(ies

) of High
2. | M/s DEF 300 4.63 4.55 L2 Rank bidder
(s) offered

under

Greenshoe

Option*

3. | M/s GHI 200 4.63 4.55 L3 200MW
plus left out
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capacity
(ies) of
High Rank
bidder (s)
offered
under
Greenshoe
Option*

M/s JKL

100

4.64

4.55

L4

100MW
plus left out
capacity
(ies) of
High Rank
bidder (s)
offered
under
Greenshoe

Option*

Note:

* The cumulative capacity offered after availing “Greenshoe Option” shall not be
exceed 1200 MW for a successful bidder. If the cumulative offered capacity to a
bidder after availing “Greenshoe option” as per above table exceeds 1200MW, then
it shall be restricted to 1200MW and balance capacity shall be offered to next lower
ranked bidder as so on.

Example-2:

Some of the Successful bidder for example M/s DEF (L2 bidder after e-RA) and M/s
GHI (L3 bidder after e-RA) are not willing to opt/willing to execute PPA(s) for
additional/partial offered capacity through “Greenshoe Option” at Lowest tariff (L1
rate) discovered under competitive bidding process (followed by e-reverse auction) and
other bidders are willing to execute PPA(s) to the extent of their respective offered
capacity or higher capacity, then the allocation of additional capacity of 1200MW under
“Greenshoe Option” shall be as below:

S. | Nameof | Capacity Price Schedule Capacity | Additional
No. | Bidders | Allocation Post Tariff for Allocated Capacity
af_ter e-RA eRA Greenshoe in MW Offelted for
in MW Tariff in option signing of
Rupees | capacity in PPA under
per Rupees per Gree_nsh_oe
KWH KWH Option in
MW
()
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() (4) ()
1) ©) (6)

1. Ms 600 4.55 4.55 L 600MW*

ABC

150 MW
(Willing to
execute

L2 partial
2. | M/s DEF 300 4.63 4.55 offered
capacity
under
Greenshoe
Option)

0 MW (Not
willing to
execute

L3 offered
Capacity
under
Greenshoe
Option.)

3. | M/sGHI 200 4.63 4.55

100MW
plus left out
capacity
L4 (ies) of
High Rank
bidder (s)
offered
under
Greenshoe
Option*

4. M/s JKL 100 4.64 4.55

Note:

* The cumulative capacity offered after availing “Greenshoe Option” shall not be
exceed 1200 MW for a successful bidder. If the cumulative offered capacity to a
bidder after availing “Greenshoe option” as per above table exceeds 1200MW, then
it shall be restricted to 1200MW and balance capacity shall be offered to next lower

ranked bidder as so on.
When allocation after e-RA is less than 1200MW say 960MW (1200x0.8)
For example, ranking and capacity allocation of successful bidders after e-RA is as

below:
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S. | Name of | Quoted Price Schedule Position/ Capacity
No. | Bidders | Capacity — Ranking | Allocation
in MW Indlca}tlve POSt_ER_A of Bidder | poste-RA
Tariff Tariff in post e-RA | for sighing
befor(_e e- | Rupees per of PPA
RA In kWH in MW
Rupees per
kWH
4 5
W | @ (3) @ © (6) ™)
M/s L1
1. ABC 600 4.55 4.55 400
2. | M/s DEF 300 4.65 4.63 L2 300
3. | M/sGHI| 300 4.79 4.63 L3 200
4. | M/s JKL 100 4.69 4.64 L4 60

2.1

Greenshoe Allocation

If all the above bidders are willing to execute PPA(s) for additional capacity of 12200MW
through “Greenshoe Option” at Lowest tariff (L1 rate) discovered under competitive
bidding process (followed by e-reverse auction) to the extent of their respective allocated
capacity of e-RA, then the allocation of additional capacity of 1200MW under
“Greenshoe Option” shall be as below:

S. No. | Name of | Capacity Price Schedule Position | Additional
Bidders | Allocation Post eRA Tariff for of Bidder | Capacity
after e- Tariff in allocation offer_ed for
] RA Rupees per of signing of
in MW KWH Greenshoe PPA under
option Gree_nsh_oe
capacity in Option in
Rupees per MW
(1) @) KWH
2) 5) (6) (7)
3)
M/s L1 500MW
1. ABC 400 4.55 4.55 (400/0.8)
L2 370MW
2. M/s DEF 300 4.63 4.55 (300/0.8)
L3 250MW
3. M/s GHI 200 4.63 4.55 (200/0.8)
L4 80MW
4, M/s JKL 60 4.64 4.55 (60/0.8)

2.2 When Greenshoe option is not availed by one/some of the successful bidders e-RA

2.2.1 Example-1:
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One of the Successful bidder for example M/s ABC (L1 bidder after e-RA) is not willing

to execute PPA(s) for additional capacity offered under the “Greenshoe Option” at
Lowest tariff (L1 rate) discovered under competitive bidding process (followed by e-
reverse auction) and other bidders are willing to execute PPA(s) to the extent of their
respective quoted capacity or higher, then the allocation of additional capacity of
1200MW under “Greenshoe Option” shall be as below:

S. No.

1)

Name of
Bidders

)

Qualified
Capacity
in MW

3)

Price Schedule

Post eRA

Tariff in
Rupees

per KWH

(4)

Tariff for
Greenshoe
option
capacity in
Rupees per
kWH

(%)

Position
of Bidder

(6)

Additional
Capacity
Offered for
signing of
PPA under
Greenshoe
Option in
MW
)

M/s
ABC

400

4.55

4.55

L1

0

M/s DEF

300

4.63

4.55

L2

370MW
(300/0.8)
plus left out
capacity
(ies) of
High Rank
bidder (s)
offered
under
Greenshoe
Option*

M/s GHI

200

4.63

4.55

L3

250MW
(200/0.8)
plus left out
capacity
(ies) of
High Rank
bidder (s)
offered
under
Greenshoe
Option*

M/s JKL

60

4.64

4.55

L4

80MW
(60/0.8)
plus left out
capacity
(ies) of
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High Rank
bidder (s)
offered
under
Greenshoe
Option*

Note:
* The cumulative capacity offered after availing “Greenshoe Option” shall not be

exceed 1200 MW for a successful bidder. If the cumulative offered capacity to a
bidder after availing “Greenshoe option” as per above table exceeds 1200MW, then
it shall be restricted to 1200MW and balance capacity shall be offered to next lower
ranked bidder as so on.

Example-2:

One of the Successful bidder for example M/s DEF (L2 bidder after e-RA) is willing to
execute PPA(s) for partial capacity through “Greenshoe Option” at Lowest tariff (L1
rate) discovered under competitive bidding process (followed by e-reverse auction) and
other bidders are willing to execute PPA(S) to the extent of their respective capacity as
per Table at point 2.1 (Greenshoe allocation) or higher offered capacity, then the
allocation of additional capacity of 1200MW under “Greenshoe Option” shall be as
below:

S.NO | Name of | Qualified Price Schedule Position | Additional
Bidders | Capacity of Capacity
in MW Bidder Offered for
signing of
Post eRA | Tariff for PPA under
Tariffin | Greenshoe Greenshoe
Rupees option Option in
per KWH | capacity in MW
Rupees per
) 4 kWH
(1) (3) ®) (6) (7)
500MW
(400/0.8)
1. Ms 400 455 455 L1 I\fe\:/f\(Jzalgs
ABC .
capacity of
lower rank
bidder*
150 MW
(Willing to
2. | M/SDEF| 300 4.63 455 execute
partial offered
L2 capacity
under
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Greenshoe
Option)

3. M/s GHI

200

4.63

4.55

L3

250MW
(200/0.8)
plus left out
capacity(ies)
of High Rank
bidder (s)
offered under
Greenshoe
Option any
left out
capacity of
Lower rank
bidders*

4. M/s JKL

60

4.64

4.55

L4

80MW
(60/0.8) plus
left out
capacity(ies)
of High Rank
bidder (s)
offered under
Greenshoe
Option*

Note:

* The cumulative capacity offered after availing “Greenshoe Option” shall not be
exceed 1200 MW for a successful bidder. If the cumulative offered capacity to a
bidder after availing “Greenshoe option” as per above table exceeds 1200MW, then
it shall be restricted to 1200MW and balance capacity shall be offered to next lower
ranked bidder as so on.

CAPACITY OF EACH PROJECT

The minimum contracted capacity of each Project shall be 50 MW and in multiples
of 10 MW thereafter and the aggregate contracted capacity of solar projects selected
through this RfS will be 1200 MW. Moreover, NHPC Ltd. may allocate additional
capacity upto 1200 MW under “Greenshoe Option.” However, for Projects located
in North-Eastern States and Special Category, the minimum quantum of Contracted
Capacity that can be offered by a Bidder, including its Parent, Affiliate or Ultimate
Parent or any Group Company, shall be 30 MW.

A bidder can offer projects at multiple locations subject to each project have
minimum capacity of 50 MW (30 MW in case of Projects located in North-Eastern
States and Special Category) with cumulative capacity offered not exceeding 600
MW without “Greenshoe Option” and 1200MW with “Greenshoe Option” in
accordance with Clause 3.1 of RfS. However, Bidder shall quote a single tariff for
entire of its projects’ capacity (contracted capacity) offered without “Greenshoe
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Option” and for the capacity and tariff offered by the bidder with “Greenshoe

option” shall be in accordance with Clause 3.1, Section-3A of RfS.

PROCESSING FEES
Prospective bidders interested to participate in the bidding process are required to
submit their offer on-line on the website http://eprocure.gov.in/eprocure/app along
with a non-refundable processing fee as mentioned below through Demand Draft in

favour of “NHPC Limited” payable at Faridabad only:

Cumulative capacity
quoted by bidder (bid capacity /
contracted capacity)

Processing Fee

For 50 MW

Rs. 3 Lakh + Applicable GST@18%

Above 50 MW up to 100 MW

Rs. 5 Lakh + Applicable GST@18%

Above 100 MW up to 250 MW

Rs. 10 Lakh + Applicable GST@18%

Above 250 MW up to 500 MW

Rs. 20 Lakh + Applicable GST@18%

Above 500 MW

Rs. 30 Lakh + Applicable GST@18%

The processing fee is to be submitted offline along with other documents at NHPC office
at Faridabad before last date and time of submission of bids as per clause 3.12.4.1 of

this RfS document.

A bidding Company/Consortium will be eligible to participate in the bidding process

only on submission of RfS along with the Processing Fee.

The bidder is required to pay the Processing Fee including applicable GST which is

presently applicable @18%.

CRITICAL DATE SHEET FOR ACTIVITIES
(THROUGH E-BIDDING PROCESS):

A. THE BRIEF DETAILS OF THE TENDER ARE AS UNDER:

reference No.

SI. No. | Item Description
) Mode of e-procurement System
tendering Cover-I: Online Techno-Commercial Bid
Cover-II: Price Bid
i) Tender ID No. | 2024 NHPC 825552 1
iii) Tender NH/CCW/CC-1/CO-337/PR16924/18

iv) Cost of bid
document

Processing fees as per para 3.3 above in the form of
demand draft from a Nationalized / Scheduled bank in
favour of NHPC Ltd. Payable at Faridabad.
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V) Bid Security | Rs. 9.42 Lacs Per MW (Nine Lacs Forty Two Thousand

(EMD/BG) Per MW) in the form of DD/BG/POIl/Insurance Surity
Bond Subject to Maximum of Rs 10 Crs .

Vi) Period of Bid | 180 days from the technical bid opening date.
Validity

Vii) Completion As per “Scheduled Commencement of Supply Date”
Period defined in Section 2 — Definitions, above.

viii) Tender General Manager (Civil Contracts-I)
inviting Room No. 218, 2nd Floor, Jyoti Sadan,
Authority NHPC OFFICE COMPLEX,

Sector-33, Faridabad-121003, Haryana, India
Tele No :+91 (129) 2270596
Email: contcivill-co@nhpc.nic.in

B. THE CRITICAL DATES OF TENDER ARE AS UNDER:

S. No. | Particulars Date & Time

1) Publishing Date & Time 08.10.2024 (17:00 Hrs)

i) Document Down load Start 08.10.2024 (17:30 Hrs)
Date & Time

iii) Last date of Receipt of queries 18.10.2024 (17:30 Hrs.)
[clarification on bid.

iv) Pre bid meeting Date & Time 21.10.2024 (15:00 Hrs)

V) Online Bid Submission Start 25.10.2024 (11:00 Hrs)
Date & Time

vi) Online Bid Submission Closing | 04.11.2024 (17:30 Hrs)
Date & Time

vii) Last date of Offline submission |06.11.2024 Two days after bid online

(date, time and address) date (upto 17:00 Hrs)
Address :

General Manager (Civil Contracts-I)
Room No.218, 2nd Floor, Jyoti Sadan,
NHPC OFFICE COMPLEX,
Sector-33, Faridabad-121003, Haryana,
India

Tele No :+91 (129) 2270596

Email: contcivill-co@nhpc.nic.in
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viii) | Opening: 08.11.2024 ( 11:30 Hrs)
Date, Time & Venue of Online/ | Venue:
Offline Bid (Technical Bid (Part- | General Manager (Civil Contracts-1)
I) submission Room No.218, 2nd Floor, Jyoti Sadan,
NHPC OFFICE COMPLEX,
Sector-33, Faridabad-121003, Haryana,
India
Tele No :+91 (129) 2270596
Email: contcivill-co@nhpc.nic.in

iX) Price Bid Opening (Part-I1) — Venue, Date & time to be intimated
Financial Bid later to the bidders whose Techno-
commercial Bids will be found
responsive
X) Date & Time of Start of Shall be intimated separately by NHPC

e- Reverse Auction

BIDDING FOR SOLAR POWER PROJECTS

Bidders may submit online response to Request for Selection (RfS) for setting up of
Grid-connected Solar PV Projects under this scheme as per the terms & conditions of
this RfS.

LOCATION OF SOLAR PROJECT

The bidders are free to locate their Solar PV Project(s) anywhere in India on the land to
be identified and purchased/leased by the bidder at its own discretion, cost, risk and
responsibility

The bidder shall indicate the proposed location of the projects at the time of bid
submission in Format-6.1. However, the successful bidder shall have option to change
the Project location before the Financial Closure as per Clause 3.27 of RfS .Implications
of any delay in obtaining connectivity and subsequently, commencement of supply of
power on account of the above, will be borne by the SPGs.

NUMBER OF RESPONSE TO RFS BY A COMPANY

A bidder can offer projects at multiple locations subject to each project have
minimum capacity of 50 MW with cumulative capacity offered not exceeding 600
MW without “Greenshoe Option” and 1200MW with “Greenshoe Option”.
However, for Projects located in North-Eastern States and Special Category, the
minimum guantum of Contracted Capacity that can be offered by a Bidder, including
its Parent, Affiliate or Ultimate Parent or any Group Company, shall be 30 MW.
However, the bidder shall have to meet the Qualification Requirements for shortlisting
of Bids/Projects.

Bidding Company, including its Parent, Affiliate or Ultimate Parent or any Group
Company shall submit one single application in the prescribed format detailing all
projects for which the bidder is submitting the application. Statement for the same is to
be submitted as per Format for Disclosure (Format — 6.8).
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QUALIFICATION REQUIREMENTS

The bidder should be a company (Bidding Company) or a Consortium of Companies
(Bidding Consortium) with one of the Companies acting as the Lead Member of the
Bidding Consortium. Short-listing of Bidder for opening of Financial Bid will be based
on meeting the Qualification Requirements specified below:

COMPANIES ELIGIBLE FOR PARTICIPATION:
Companies incorporated in India under the Companies Act, 2013;

A foreign company can also participate on standalone basis or as a member of
consortium at RfS stage. But before signing of PPA, keeping the original shareholding
unchanged it has to form an Indian Company registered under the Companies Act, 2013
as its fully owned subsidiary Company (i.e. 100% subsidiary). In case a Foreign
Company is selected as the successful bidder, it shall comply with all the laws and
provisions related to Foreign Direct Investment in India.

(i) A Bidding Consortium (that may / may not have a foreign company) can participate at

RfS stage;

3.8.3 FINANCIAL CRITERIA

(i)

a.

(i)

Net Worth

The Net Worth of the bidder should be equal to or greater than the value calculated at
the rate of Rs. 0.94 Crore or equivalent US$ per MW of the project capacity as on last
date of previous financial year in accordance to Note 8 below or as on the day not more
than seven (07) days prior to due date of bid submission. The computation of Net Worth
shall be based on unconsolidated audited annual accounts of the bidder.

‘Net Worth’ means the aggregate value of the paid-up share capital and all reserves
created out of the profits, securities premium account and debit or credit balance of
profit and loss account, after deducting the aggregate value of the accumulated losses,
deferred expenditure and miscellaneous expenditure not written off, as per the audited
balance sheet, but does not include reserves created out of revaluation of assets, write-
back of depreciation and amalgamation.

Liquidity:
In order to ascertain that the Bidder has sufficient means to manage the fund

requirements for the Project, the Bidder shall be required to demonstrate at least one of
the following parameters:

A minimum annual turnover of Rs. 47.10 Lakhs/MW of the quoted capacity during the
previous financial year in accordance to Note 8 below. It is hereby clarified that “Other
Income” as indicated in the annual accounts of the Bidder shall not be considered for
arriving at the annual turnover.

Internal resource generation capability, in the form of Profit Before Depreciation
Interest and Taxes (PBDIT) for a minimum amount of Rs. 9.42 Lakhs/MW of the
quoted capacity, as on the last date of previous financial year in accordance to Note 8
below.
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In-principle sanction letter from the lending institutions/banks of the Bidder for the

project quoted under this RfS, committing a Line of Credit for a minimum amount of Rs.
11.78 Lakhs/MW of the quoted capacity, towards meeting the working capital
requirement of the project quoted under this RfS. Such letter can also be obtained by the
Affiliate(s) of the Bidder.

Notes:

1. For the purposes of meeting financial requirements, only unconsolidated audited annual
accounts shall be used. However, audited consolidated annual accounts of the Bidder
may be used for the purpose of financial requirements provided the Bidder has at least
twenty six percent (26%) paid up share capital in each Company whose accounts are
merged in the audited consolidated account.

2. A foreign company can participate on standalone basis or as a member of consortium at
RfS stages. In case of foreign company participating on standalone basis and its
selection as successful bidder, it has to form an Indian Company registered under the
Companies Act, 2013 as its fully owned subsidiary Company (i.e. 100% subsidiary)
before signing of PPA. In case a Foreign Company is selected as the successful bidder,
it shall comply with all the laws and provisions related to Foreign Direct Investment in
India.

3. In case the foreign company participating as a member of consortium, the clause (iii) as
below shall be applicable.

4. The Bidder may seek qualification on the basis of financial capability of its Parent and
/ or its Affiliate(s) for the purpose of meeting the Qualification Requirements as per (i)
and (ii) above. In case of the Bidder being a Bidding Consortium, any Member may
seek qualification on the basis of financial capability of its Affiliate(s). In such cases,
the Bidder shall be required to submit Board Resolutions from the Parent Company
and/or the Affiliates undertaking to contribute the required equity funding and
performance bank guarantees in case the Bidder(s) fail to do so in accordance with the
RfS.

5. For the Qualification Requirements, if data is provided by the Bidder Company in
foreign currency, equivalent rupees of Net Worth will be calculated using bills selling
exchange rate (card rate) USD / INR of State Bank of India prevailing on the date of
closing accounts for the respective financial year as certified by the bidder’s banker. For
currency other than USD, bidders shall convert such currency into USD as per exchange
rates certified by their banker prevailing on the relevant date and used for such
conversion.

6. A Company/Consortium would be required to submit Annual Audited Accounts for the
last Financial Year in accordance to Note 8 below alongwith net worth, annual turnover
and PBDIT certificate (as applicable) from Statutory Auditor with Unique Document
Identification Number (UDIN) to demonstrate fulfillment of criteria. In case, bidder is
seeking qualification based on networth as on the day not more than seven (07) days prior
to the due date of bid submission, it shall submit a certificate from Statutory Auditor
certifying the availability of Net worth on the date not more than seven (07) days prior
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to due date of bid submission along with a certified copy of Balance sheet, Profit & Loss

Account, Schedules and Cash Flow statements supported with Bank Statement. In case
of foreign companies, the Bidders shall be required to submit the annual audited
accounts for the last financial year as the general norm in the country where the Bidder
or its Affiliate(s) is/are located.

. In case of foreign Bidders, in the event the Bidder is unable to furnish the audited annual

accounts for the previous financial year as per the prevalent norm in the respective
country, the Bidder shall submit the annual audited accounts of the last financial year
for which the audited accounts are available. This However, would be acceptable,
subject to the condition that the last date of response to this RFS falls on or within the
deadline for completion of audit of annual accounts of companies, as stipulated by the
laws/rules of the respective country and the Bidder shall submit the corresponding
documentary evidence against the same. In case the annual accounts are submitted in a
language other than English, a certified English translation from an approved translator
shall be required to be submitted by the Bidder.

. The Bidder's financial evaluation vis-a-vis the requirement as stipulated above shall be

done on the basis of duly printed Annual Report submitted by the Bidder along with the
Bid. In case, bid submission date falls up to 30" September of the Financial Year, the
annual report up to previous year of immediate preceding Financial Year shall be
considered and for the Tenders having Bid Submission date after September, the annual
reports up to immediate preceding Financial Year shall be considered.

. In case, if Bidder has not submitted the above Annual Report along with Bid, then a

certificate from CEO/CFO of the Bidder shall be submitted along with Bid mentioning
that the requirement of Annual Report as per governing law of country is not mandatory.
In such cases duly Notarized copies of Audited Printed Annual Financial Statement
(Balance Sheet, Profit & Loss Statement, cash flow statement, Auditor 's Report thereon
including all relevant Schedules/ annexures etc.) for the immediately preceding year be
submitted by the Applicant along with the Application. The Annual Financial Statement
shall be considered for evaluation in same manner as defined in above Para for
consideration of Annual Reports.

For Bidding Consortium:

If the response to RfS is submitted by a Consortium the financial requirement as per
Para-3.8.3 (i) and 3.8.3 (ii) above shall be met individually and collectively by all the
Members in the Bidding Consortium. The financial requirement are to be met by each
Member of the Consortium, which shall be computed in proportion to the equity
commitment made by each of them in the Bidding Consortium.

Any Consortium, if selected, shall for the purpose of sale of power to NHPC, incorporate
a Project Company with equity participation by the Members in line with Consortium
Agreement (to be submitted along with RfS) before signing the PPA with NHPC i.e. the
Project Company incorporated shall have the same Shareholding Pattern as given at the
time of RfS. This shall not change till the signing of PPA and the Controlling
Shareholding (held by the Lead Member holding more than 50% of the voting rights)
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shall not change from the RfS application date till 1 (One ) year after the Schedule

Commencement of Supply date (SCSD) of the Project. However, in case of any change
in the shareholding of the other shareholders (other than the Controlling Shareholder
including Lead Member) after signing of PPA, the arrangement should not change the
status of the Controlling Shareholder and the lead member in the Project Company at
least up to 1 (One ) year after the COD of the Project. Further, such change in
shareholding would be subject to continued fulfilment of the financial and technical
criteria, by the Project Company.

3.8.4. OTHER CRITERIA:

1. The Bidder or any of its Affiliates should not be a willful defaulter to any lender, and
that there is no major litigation pending or threatened against the Bidder or any of its
Affiliates which are of a nature that could cast a doubt on the ability or the suitability of
the Bidder to undertake the Project. The Bidder shall submit an undertaking to this effect
(as per format provided in the bid document).

2. The Bidder or partner of JV against whom an application for initiating corporate
insolvency resolution process has been admitted by the Adjudicating Authority under
the Insolvency and Bankruptcy Code 2016, or as amended from time to time, shall not
be eligible for bidding. The same shall also be applicable to the bidder company who
has taken unconditional technical and/or financial support from their Parent/Holding
Company, against whom an application for initiating corporate insolvency resolution
process has been admitted by the Adjudicating Authority under the Insolvency and
Bankruptcy Code 2016 (IBC 2016), or as amended from time to time.

In case, bidder or partner of JV in respect of whom any application for initiating
corporate insolvency resolution process was not admitted at the time of submission of
bid but subsequently during the period of evaluation of bids or any time before the work
is awarded, any such application is admitted by the Adjudicating Authority under the
IBC 2016 (equivalent laws of the country where the firm has been incorporated /
registered shall be applicable), the bidder shall be considered as ineligible and his bid
shall be rejected.

An undertaking that “no insolvency proceedings are admitted by the Adjudicating
Authority against bidder or partner of JV under the IBC 2016 (equivalent laws of the
country where the firm has been incorporated / registered shall be applicable) shall be
submitted on letter head duly signed by the authorized representative of bidder or all the
partners of JV.

Further, the bidder after submitting the bid till the time of award of work, shall inform
NHPC regarding any admission of application for corporate insolvency resolution
process by the Adjudicating Authority under the IBC 2016 against bidder or partner of
JV and any suppression of such fact shall render the bidder liable for rejection of his bid
and banning of business dealing as per terms and conditions of Guidelines of banning
of business dealings under Integrity Pact.

3.8.5. TECHNICAL REQUIREMENT:
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This RfS requires deployment of only Solar Power projects. The Bidder shall deploy

commercially established and operational technologies to minimize the technology risk
and to achieve commissioning of the Projects. Detailed technical parameters for Solar
Projects to be selected as specified in the tender documents.

The developer has the option of Leasing Solar Plant Equipment from Foreign
Parent/Affiliate.

SOLAR MODULES AND CONNECTIVITY WITH THE GRID:

The cells and modules used in the Project shall be sourced only from the models and
manufacturers included in the “Approved List of Models and Manufacturers” as
published by MNRE and updated as on the date of commissioning of the Project.

Further, the provisions as contained in the O.M. dated 10.03.2021 issued by MNRE on
the subject “Approved Models and Manufacturers of Solar Photovoltaic Modules
(Requirement of Compulsory Registration) Order, 2019-Implementation-Reg.” and its
subsequent amendments and clarifications issued until the bid submission deadline,
shall be applicable for this RfS. The modules used in the Project under this RfS should
have been included in the List-1 under the above Order, valid as on the date of invoicing
of such modules.

The bidders are advised to take cognizance of the O.M. dated 09.03.2021 issued by
MNRE, on the subject of “Imposition of Basic Customs Duty (BCD) on Solar Cells &
Modules/Panels”, while preparation of their response to this RfS. The above O.M. and
its associated orders issued by the Ministry of Finance will be applicable on this tender
and imposition of taxes/duties as laid out in the above OM, will not be considered under
“Change in Law” under the PPA.

3.9.2 Connectivity with the Grid

The Project should be designed for interconnection with the ISTS in accordance with
prevailing CERC regulations in this regard. For interconnection with the grid and
metering, the SPG shall abide by the applicable Grid Code, Grid Connectivity Standards,
Regulations on Communication System for transmission of electricity and other
regulations/procedures (as amended from time to time) issued by Appropriate
Commissions and Central Electricity Authority (CEA). Minimum voltage for
interconnection at the ISTS shall be 220 kV.

At the time of Financial Closure, the SPG shall be required to submit the intimation for
in principle Grant of Connectivity / final grant of Connectivity provided by Central
Transmission Utility (CTU), confirming technical feasibility of connectivity of the plant
to the ISTS substation.

The responsibility of getting the ISTS connectivity shall entirely be of the SPG and shall
be at the risk and cost of the SPG. The Metering Point, which is the point at which
energy supplied to the Procurer shall be measured, shall be the low voltage side of the
CTU/STU substation. In case of RE parks, the metering point is the ISTS/In-STS
pooling station with which the internal transmission from all the pooling substations is
connected. All expenses including wheeling charges and losses between the Project and

36|Page



Vi.

Request for Selection for 12200MW Grid Connected Solar PV Power Projects
the Metering Point shall be paid by the Generators without any reimbursement by the

Procurer. All expenses including wheeling charges and losses in relation to the
transmission and distribution beyond the Metering Point shall be borne by the Procurers
as per the regulation notified by the Commission from time to time. The transmission
of power up to the point of interconnection where metering is done for energy
accounting, shall be the responsibility of the SPG at its own cost. In case an SPG is
required to use InSTS to bring solar power at ISTS point, it may do so as per rule and
regulations prescribed by the respective SERC in this regard. The maintenance of
Transmission system up to the interconnection point shall be responsibility of the SPG,
to be undertaken entirely at its cost and expense.

The arrangement of connectivity can be made by the SPG through a dedicated
transmission line up to the Interconnection Point. The entire cost of transmission
including cost of construction of line, wheeling charges, SLDC/Scheduling charges,
SOC, MOC, maintenance, losses etc. and any other charges from the Project up to and
including at the Interconnection Point will be borne by the SPG and will not be
reimbursed by NHPC or met by the STU / CTU / DISCOMs. Arrangements shall be put
in place prior to commissioning of project as regards the methodology for billing these
expenses directly to the Buying Entities. All expenses including transmission / wheeling
charges (if any) and losses in relation to the transmission and distribution beyond the
Metering Point shall be borne by the Procurer(s) / buying entities as per the regulation
notified by the Appropriate Commission from time to time.

Metering arrangement of each Project shall have to be adhered to in line with relevant
clause of the PPA. Two or more Projects can be connected to a common pooling
substation from which the pooled power can be transferred to the ISTS substation
through a common transmission line subject to the following conditions:

a. Acceptance of such an arrangement by CTU/ RLDC.

b. Energy injected by each Project will be recorded and jointly signed by respective
SPGs and copies of the same will be submitted to NHPC/CTU as required.

c. The energy accounts are divided and clearly demarcated for the power supplied
by the Project and are issued by the STU/SLDC/RLDC/RPC concerned.

d. In case of Pooling substation, losses in the transmission line between the Pooling
substation and the ISTS substation, shall be apportioned among the SPGs who
share such a Pooling arrangement, based on their monthly generation

The SPG shall comply with CERC/SERC regulations on Forecasting, Scheduling and
Deviation Settlement, as applicable and are responsible for all liabilities related to
Connectivity. The scheduling of the power from the Project as per the applicable
regulation shall be the responsibility of the SPG and any financial implication on account
thereof shall be borne by the SPG. In order to remove potential discrepancies and
ambiguities, the SPGs are hereby instructed that, as part of scheduling of power from the
Project, they will be required to punch-in their respective schedules and subsequent
revisions, by themselves, at the interfaces of all the RLDCs concerned for the corridor of
power flow, including the RLDC of the Buying Entity/Discom, as per the Regulations in
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force, under intimation to NHPC. NHPC may facilitate in identification of any

discrepancy and assist the SPG for its early rectification without any liability on NHPC.
The SPG shall be solely responsible for discrepancy identification and its rectification to
avoid any rejection/less payment of invoices.

Reactive power charges and charges against power drawn from grid as per CERC/SERC
regulations, shall be payable by SPG as per provisions of PPA.

The SPG shall be required to follow the Detailed Procedure as issued by CERC/CTU
under General Network Access under the Central Electricity Regulatory Commission
(Connectivity and General Network Access to the inter-State Transmission System)
Regulations, 2022, as well as other Regulations issued by CERC/CEA as amended from
time to time. It is further clarified that the Entities (SPG and Buying Entity) as indicated
in the Detailed Procedure issued under the above Regulation, will be responsible for
their respective obligation as notified in the Detailed Procedure, irrespective of the
provisions of the RfS, PPA and PSA. The Projects shall also comply with the Central
Electricity Authority (Measures relating to Safety and Electric Supply) Regulations,
including subsequent amendments and clarifications issued thereto.

Pursuant to Clause (viii) above, the Buying Entity will be responsible for obtaining
General Network Access (GNA), and shall bear all transmission charges and losses and
any other charges as applicable under the respective regulations beyond Delivery Point
and up to the Drawl Point.

The Bidders are free to choose the ISTS substations for Interconnection of the Project
to the Grid on a pan-India basis. While doing so, the Bidders shall apply due diligence
while choosing the proposed substation, and may choose their substations from any one
of the following options:

a) Existing substations having available margin as indicated by the respective
substation owner.

b) Existing substations/ substations under construction where augmentation is under
process or plans for augmentation have been announced.

c) Substations approved under the updated plan made available by the CTU on its
website, https://www.ctuil.in/renewable-energy, subject to availability of requisite
margin for grant of connectivity.

d) Substations identified for RE capacity under para 3, 4, 5, and 9 of ‘Transmission
System for Integration of over 500 GW RE Capacity by 2030’ published by CEA
on its website, https://cea.nic.in/wpcontent/uploads/psp___a i/
2022/12/CEA_Tx_Plan_for 5 00GW_Non_fossil_capacity by 2030.pdf,
including subsequent revision therein from time-to-time.

Bids indicating substations outside the above choices will be liable for rejection.

Note: The details regarding substation wise ISTS connectivity capacities available

/ likely to be available in next two years as provided by CTUIL is enclosed at

Annexure-8 for ready reference. The margins indicated against various pooling

stations is as per end of June, 2024. Same is also declared and updated on monthly

basis on CTU website. Depending upon the applications received in each month
followed by grant of connectivity, the status of margin changes.
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