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EV SALES TREND IN INDIA

EV Annual Sales Trend in India (FY2015 - FY2024)

Vehicle Category-Wise Market Share
(Cumulative till FY2024)
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Note: Sales figures from Vahan Dashboard represent EVs registered !
across 1,414 RTOs in 35 states/ UTs. 2,344 1611 82 - - -

I
IMK Research Note: Others include adapted vehicles, agricultural 0

tractors, articulaed vehicles, camper vans, crane mounted vehicles,
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excavator (commmercial), fork-lifts, goods carrier, private service
vehicles, private service vehicles (individual Use), and recovery veicles
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Company

Ola Electric 34.535% 21.22% 13.11%
Ather Energy 11.76% 10.76% 1.01%

Bajaj Auto

Registrations

Lectrix EV,0.73% ——
Revolt Intellicorp, 0.77%
PUR Energy, 0.78% :
Wardwizard, 0.90%
Kinetic Green, 1.00% ——
Hero Electric, 1.30% —
Okaya EV, 1.44% —
10,09,356 BGauss Auto/
Mew Electrics, 1.62%

7,83,400

2,79,943

28,253 49,490

FY2020 FY2021 FY2022 FY2023 FY2024

Market share in Market share in | Change in Market
FY2024 FY2023 Share

117% Key Players’ Registered E2W Sales (FY2024)- (100% =10,09,356 Units)

Source: IMK Research, Vahan Dashboard, Telangana Open Data Note: Sales figures from Vahan Dashboard represent E2W (Top

G reaves Electric/ speed > 25 kmph) registered across 1,414 RTOs in 35 states/ UTs.
5.68% 11.89% WAV
Ampere
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E3W YoY Sales Trend

Passenger
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144,164
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FY2021

1,87,101

FY2022

4,077,783

FY2023

Category-wise E3W
Sales' Share (FY2024)

E3W (Personal), 0.03% ~

of —
6,34,969 E3W (Goods), 519%

E-Rickshaw (with Cart), |

O,
6.43% 109 %

6,34,969 UNITS

E3W (Passenger), 114%

sales. E3W (Cargo) takes into account E3W (Goods) and E-Rickshaw with Cart.

FY2024

Source: IMK Research, Vahan Dashboard, Telangana Open Data, Note: Sales figures from Vahan Dashboard represent E3Ws registered
across 1,414 RTOs in 35 states/ UTs; E3W (Passenger) sales stakes into account E3W (Passenger), E3W (Personal), and E-Rickshaw (Passenger)



ELECTRIC
3-WHEELERS
PASSENGER

Player-wise E3W Sales' Share (FY2024)

Comban Market share | Market share Changein
pany in FY2024 in FY2023 Market Share
Milnimelrs Lest Ml 9.01% 8.21% 0.80%
Mobility
YC Electric 714% 8.34% -1.20%
Saera Electric 5.08% 5.87% -0.80%
Others, 50.41%
Dilli Electric 4.06% 4.05% 0.01%
Piaggio Vehicles 3.70% 1.54% 2.16%
{;;l Mini Metro EV 2.74% 3.31% -0.56%
)
2
| = Champion Poly Plast 2.42% 3.89% -1.47%
.
3
R Unique International 2.39% 2.93% -0.54%
Hotage Corporation 2.38% 1.60% 0.78%
ENCEIEY El e 1.98% 192% 0.06%
Vehicles




ELECTRIC
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CARGO

Changein

Comban Market share | Market share
pany in FY2024 FY2023 Market Share
m(ajg'lﬁg/ @ Lastivile 14.94% 16.8% 11.83%
Omega Seiki 6.89% 8.5% -1.64%
Piaggio Vehicles 6.49% 11.4% -4.89%
Euler Motors 5.02% 2.5% 2.54%
Dilli Electric 4.61% 51% -0.53%
Altigreen 4.05% 3.0% 1.04%
Propulsion Labs
YC Electric Vehicle 3.67% 3.5% 0.20%
J.S. Auto 2.42% 1.5% 0.93%
Saera Electric Auto 2.21% 1.9% 0.34%
Atul Auto 2.20% 2.2% -0.03%

Others, 39.35%
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WG Motor, 13 700
9%

100%

96,981 UNITS

Source: JIMK Research Vahan Dashboard, Telangana Open Data.
Note: Sales figures from Vahan Dashboard represent E-Cars registered across 1,414 RTOs in 35 states/ UTs;
Others include Porsche,Jaguar,Nissan,GAIA Toyota Kirloskar,Jayem

Comban Market share in Market share in Change in Market
pany FY2024 FY2023 Share

Player-wise E-Car Sales' Share (FY2024)

L 0.51%
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2.104 UNITS
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Mer ced es-Be(\l

Tata Motors 69.01% 79.5% -10.50%

MG Motor 13.70% 10.4% 331% &
Mahindra & Mahindra 6.87% 1.2% 563% #
PCA Automobile 2.54% 0.6% 192% 4
BYD India 2.23% 2.8% -053% ¥

YoY E-Car sales in India

100%

3,217
1,841
——

FY2019 FY2020 FY2021 FY2022 FY2023 FY2024
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Player-wise E-Bus
Sales' Share
(FY2024)

ELECTRIC
BUSES

YoY E-Bus sales in India
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Source: JMK Research, Vahan Dashboard,
1500 Telangana Open Data
J Note: Sales figures from Vahan Dashboard
1194 represent E-Buses registered across 1,414
! RTOs in 35 states/ UTs; Others include:
Veera Vahana
1,000 . . .
Comban Market share in Market share in Change in Market
pany FY2024 FY2023 Share
00 o2 278 Tata Motors 48.00% 6.57% £.43%
147 JBM Auto 14.16% 11.30% 2.85%
0 Olectra GreenTech 14.08% 22.16%

FY2019 FY2020 FY2021 FY2022 FY2023 FY2024

PMI Electro Mobility 10.30%

Mytrah Mobility



ATTERY PACKS CHARGE POIN™

Actual supply in India Market FY2024 (MWh)
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Source: Company Interviews, JMK Research

Note:

1. The above numbers are Actual supplies in Indian market (April 2023- March 2024) of the battery pack players.
2. Rest of the Battery Pack Manufacturers have not shared their supply numbers, hence not included.

Installed Fast and Slow Charge Points (till FY2024)
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Source: Company Interviews, IMK Research

Note:

1. Slow charge points include ACOO1 charge points; Fast charge points include DCOO01 (30/60 kW)/ AC Level II/CCS (50/60kW),
and combo charge points.

2. Tata Power and Jio BP has not shared breakup of charge point numbers into slow and fast ones.

3. Rest of the CPOs have not shared their numbers, hence not included



ST T E w| s E State-wise Registered EV Annual Sales (FY2024)
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Others, 2.42% ‘

Uttarakhand, 0.98%
Jharkhand, 1.27% _q
West Bengal, 1.52% #™ O

Punjab, 1.82%

Uttar Pradesh
17.42%

Haryana, 1.91%
State-wise Registered EV Cumulative Sales
(TI” FY2024) Andhra Pradesh,

2.04%

|
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o
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o (0)
° 12XeEe Odisha, 2.97% —

Madhya " 17,52,406 UNITS
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3.62% Assam, 3.62%

Kerala, - 1
3.65%
Maharashtra, Madhya Pradesh,
Assam, 10.87% 4.33%
3.94% !

Telangana, Delhi
4.50% 4.47%

- Maharashtra

12.08%

Karnataka
9.66%

Rajasthan

Karnataka, C 61%

Gujarat, 4.65 8.62%

Telangana
4.58%

Bihar

H (o)
Bihar, 5.58% 5.50%

Delhi, 6.89% Kerala

4.58%

Gujarat
5.05%

Tamil Nadu, 5.60% Rajasthan, 5.99%

Source: JMK Research, Vahan Dashboard, Telangana Open Data
Note: Sales figures from Vahan Dashboard represent EVs registered across 1,414 RTOs in 35 states/ UTs.
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STATE PROFILES

MAHARASHTRA UTTAR PRADESH

KARNATAKA
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Year-wise & Vehicle Category-wise EV Sales Trend in India
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STATE PROFILES

Year-wise & Vehicle Category-wise EV Sales Trend in India
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STATE PROFILES

KERALA ASSAM TELANGANA

MADHYA PRADESH
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Year-wise & Vehicle Category-wise EV Sales Trend in India
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SUBSCRIPTION
PLANS

EV

Deliverables

‘ EV Portal Annual Subscription

DATABASE
PORTAL

EV Daily/ Weekly Newsletters

Monthly EV Update

Monthly Sales Excel Tracker

"7 paid reports in a year

PRE M I U M 1. E2W Market Annual Update 5. Charging Infra Market Trends

2. E3W Market Annual Update 6. LiB Manufacturing Landscape

RE Po RTS 3. E-bus Market In India 7. LiB Recycling Market

4. E-Cars market in India

Any 4
Reports

Any 2

Reports Reports

https://jmkresearch.com/electric-vehicle-sector-reports/

EVE NTS Delegate Passes for Conferences
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